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NO, 27.—$3 PER ANNUM. 


NEW YORK, APRIL 21, 1846. 


J. SMITH HOMANS, PROPRIETOR. 


Tue Bankers’ Weexty Cracutar anp Sraristicat Recorp is published 
every Tuesday, at No. 1 Spruce street (Tribune Buildings, third story). Each 
No. contains sixteen pages quarto. Terms, Three Dollars per annum. 
i> There are some few subscribers at remote points, who have uot remitted 

their annual subscription. We request their attention to this. In 

there is strength, 


Che Snb-Creasary. 

Our readers will find in this day’s paper an abstract of the Sub. Treasury bill, 
as it passed the lower House of Congress. This measure is yet before the Sen- 
ate, and the public are stil! held in suspense as to the final action of that body 
upon the subject. We also give the heads of the new Warehouse bill, now 
under consideration in Congress. 

We cannot yet believe that the former measure will meet the assent of the 
Senate. The condition of the country does not call for it—the country does not 
wish it. The project is opposed by nearly all those business men who reflect 
at all upon the question ; while that portion of the public press, which is not 
swayed by party bias, condemns it entirely. 

It is not the Sub-Treasury bill, or the Tariff bil], or the U. S. Bank bill, the 
pessage of which or refusal to pass, will operate so powerfully in itself upon the 
commercial community. The evil is in the vacillating policy of Congress. The 
country has been cursed for sixteen years with perpetual changes upon all- im- 
portant questions : changes dictated—not by the voice of public opinion or the 
wants of the country—but, by party feeling. What the country now requires is 
peace and quietness in its national affairs. Let Congress pass whatever bills 
they please, but let those laws remain in fo ce for twenty years (or a century if 
possible) , so as to give the people an opportunity to adaut themselves and their 
business to one condition of things. The business of mankind will, like the hu- 
man body, adapt itself to almost any shape or dress, however outré, provided it 
be permanent. The present evils arise not from the laws so much as from the 
frequent change. The country can get along very well with a Sub-Treasury, a 
low Tariff, or a U.S. Bank, provided they are saddled upon us during our natural 
lives—and for no shorter period. Capitalists could shape their means to certain 
ends: embark in iron, or wool, or shipping, or agricultural pursuits, with a con- 
Vietion that they are free frcin party log-rolling and party strife in our national 
councils, at least on such important subjects. 


NOTICE TO CORRESPONDENTS. 

To a subscriber in London, who writes ‘ It would be an acceptable addition to 
your Bank list, if you could give the average circulation of each Bank annually 
or periodically. I suppose such returns are published in the different States of 
the Union ;—”’ we are sorry to say there are no legislative enactments, uniform 
or otherwise, desirable and important as they are, for the publication through- 
out every State of Bank returns, There are some few exceptions to this, viz. ; 
New York, Pennsylvenia, Kentacky, Massachusetts and other New England 
States ; Louisiana, Missouri, Obio and Indiana. These returns are generally 
annual; in this State, quarterly ; in Louisiana, monthly: but in Maryland, Del- 
aware. North Carolina, South Carolina, Georgia, Michigan, Tennessee, these 
Tetuths are published only partially, or not at al]. The community is left to 
find out such information as well as they can, and the Banks in many States are 
left to do as they please—Bank currency, like water, generally finding its evel. 

So far as the Bank returns could be had, we have published them copiously. 
The table of Bank Capital of States and cities, in No. 23, is in itself of great 


John Macgregor, Esq., ove of the Joint Secretaries of the British Board of 
Trade, has been engaged in the preparation of a series of papers for presen- 
tation “ to both Houses of Parliament, by command of Her Majesty,’ under 
the general title of “* Commercial Statistics: a digest of the productive re- 

. ial legislation, customs, tariffs, navigation, port, and quaran- 
tine laws and charges, shipping, imports and exports, and the moneys, weights 
and measures of all nations, including all British commercial treaties with for- 
eign States, collected from authentic records, and consolidated with special re- 
ference to British and foreign products, trade and navigation.”’ The first two 
volumes, which were laid before Parliament in parts, contain about 2800 pages 
quarto, and embrace, Austria. Denmark, France, Belgium, Germany, Holland, 
and the Italian states, the Ottoman Empire, Greece, African states, Russia, 
Sweden and Norway, Spain and Portugal. The third part is devoted entirely 
to the United States, and occupies a volume of 1429 pages, equal to one-half the 
space devoted to all the other nations above-named; a fact which speaks 
largely for the important space we occupy in the rank of the industria! and 
commercial world. The work is compiled with evident care, and its arrange- 
ment reflects great credit upon the compiler, Mr. Macgregor, one of the most 
accomplished and able staticians in England. The author has mude frequent 
use of Hunt’s Merchants’ Magazine, in order to furnish for the English Gov- 
ernment copious and au'hentic details respecting the agricultural resources, 
commerce, manufactures, &c., of the United States. 


We take occasion to refer to the Merchants’ Magazine, with a view to show 
our readers the light in which that work is held in Great Britain, and the ex- 
ceeding importance of sustaining statistical pnblications. Many of the articles 
originally published in the Merchavts’ Magazine, are quoted from largely, 
without reference to the work, or only mentioning the name of the author, as, 
for instance, the articles of the Hon. Charles Hudson, James H. Lanman, Ja- 
cob B. Moore, and many others, whose articles have added so much to the 
value and interest of the Magazine. We should think that in one way or an- 
other one-third at least of the volume was compiled or extracted from Hunt's 
Magazine. This fact must prove highly gratifying to Mr. H.; and indeed cred- 
itable to the mercantile community; stimulating the o, as it sbould, liberally 
to sustain a work that is so well known and highly appreciated abroad, and at 
the same time reflects so much credit upon the commerce of the country. 


PUBLIC MEASURES. 


We furnish our readers, in the present number, with interesting select’ons re- 
lating to Coin, Currency, Banking, State Finance, &c , and with copies of the 
Sub Treasury bill and Warehouse bill, as now before Congress. The remaiks 
of the Comptroller of the State of New York, relating to Bank circulation, are 
placed alongside those of Mr. Appleton of Bostor, upon the same topic. The 
former, it will be seen, recommends a tax of 1-2 per cent. as a Savings Fund, to 
meet bills of insolvent Baaks ; while the latter considers a greater tax proper as a 
source of revenue. ‘The suggestion of Mr. Flagg, if carried out, would effectually 
secure the community against loss arising from broken Bank notes. 

An important improvement could be easily carried out, which would sare 
miuch loss and inconvenience, arising from the great variety of Bank notes and 
the numerous counterfeits, The Bank circulation should be entirely controlled 
by the State, by having one series of engraved plates, uniform in appearance, 
executed by the best artists that can be found ; so that the community, instead 
of having upwards of three hundred varieties of notes issued by one hundred 


value, Such a table bas never been published before in this country. 


aud fifty New York Bunks, would have but one kind of each denomination. — 
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Bank Statistics. 


ConpiTIon oF THE BANK OF AUGUSTA, AND THE 
Mecuanics’ Bank or Avuousta, 6, 1846, 
LiaBILiTIEs. Mechanics’ Bank. Bank of Augusta, 
Capital Stock.......... $500,000 $719,800 


Notes in 665,038 157,473 
Individual Deposits........... 91,638 .... 122,633 
Profits 122,156 eter 82,604 
Total Liabilities.......... 1,448,765 eee eeee 1,086,759 
Resources. 
Loans and Real Estate........ $724,664 $972,490 
Northern Exchange and 
Bank Balances, 446,082 11,550 
Specie on Hand... 152/698 58,890 
Total Resources.. 1,448,765 eeee 1,086,759 


Gronora BANKING ComPANY.—April 6, 1946. 


LIABILITIES. 
2,960,086 
Deposits on Interest, Dividends uupaid. . 821,707 
Bonds issued by the Company. ....... 574,900 
Due Individual ee 52,954 
Due Bankr, Corporations, Agents, 


Bank Notes, &c , in circulation... .... 
Railroad Income, Profit and Loss, &c.....++ee++00 


RESOURCES. 
The Railroad, its extension, outfit, &c 
Notes 


Due by State of Georgia—Stocks, &c............., oh 95,503 
Gold and Silver $49,586 
Notes of Georgia Banks and others.........s00008. 63,260—. 132,192 
Real Estate for Road, Banking House, &€......... ++ 129,365 


Salaries, Interest, and 177,700 


AMERICAN COTTON. 

The increase of cotton exported by this country to Great Britain, and the de- 
crease of the imports of the same article by that country from other sources, 
for the last twenty years, is made manifest by official tables. Great Britain 
imports double the quantity from us now, thut she did in 1836: while her re- 
ceipts have decreased one-half from all other sources. Thus her iinportations 
at three distinct periods have been as follows :-— 


1836. 1840. 1845. 
United States........... 765,000 .... 1,246,000... 1,500,000 
Bast Indies............. 219000 .... 216000 .... 185,100 
Brasil. 148,000 $4,000 110,100 
33,000 37,000 §2,000 
West Indies.........+-. 36000 .... 25000. 8,800 


Total  .... 1,608,000... 
But while she received and paid us, in 1840, for 1,246,000 bales $37,880,000, and 
received fram other quarters, 362,000 bales, valued (say $30) at $10,860,000, 
re-exported 


amounting in the aggregate to forty-eight millions of dollars, she 


only 447,000 bales in a manufactured condition ; for which she was paid up 
wards of eighty-seven millions of dollars ; of which at least one-seventh wa 
paid by American citizens for labor which could have been performed at home; 
while the quantity retained for consumption in Great Britain was 800,000 bales, 


LIFE INSURANCE. 

The quotations of prices of Insurance shares in Greut Britain, indicate larg 
profits on investments; showing that the business of Life insurance is becon 
ing very extensive. The quotations of the prominent companies are y 
follows : Loxpon, March 3, 1846. 
Market Value. —_Diwideng 


Paid in, 


*Albion Life Insurance Comipany......£50 .... £74 cove 
Atlas Life Insurance Company.....-... 5 1638.... 13 
Clerical, Medical and General Life Ins. 2 10.... 6 34.... . 
Guardian Life Insurance Company..... 3610..,. 50 wie: 
Imperial Fire Insurance Company...... 50 .... 240 
Law Life Insurance Company......... 10 .... 51 15 
National Loan Fund Insurance Co,.... 210.... 2124... 5 
Provident Life Insurance Company.... .... 23° 
National Life Insurance Company..... 5 
Universal Life Insurance Company.... 615.... 18 cose 


The dividend is by no means an indication of the business done. or of the 
profits of a Life Insurance Company. At least three-fourths of its premium 
must be allowed to aceumulate for a series of years to meet eventual losses, 
The Mutua) Life Insurance Company of New York now issues policies fo 
smal] sums to suit the convenience of the applicant. Thus a man who desig 
to insure his life for $3000 and cannot pay the annual premium at once, can take 
out four policies of $750 each, at four different periods of the year; thereby 
paying his premium quarterly, without any extra charge for additional policies, 
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This renders the business safer to the company, as they incur no risk of pre The for 
mium notes. like 
{* This company has an agency in Wall street.) charges 0 


for the ful 
SUPERIOR COURT.—JupcE VANDERPOEL, PRESIDING, ithi 
ENDORSEMENT BY POWER OF ATTORNEY. 

Cuartes A. Jackson vs. Joun Q. Aymer and Empury, Ezecutors 
Pexer Fow.er.—This was an action, tried before the March term of the S» 
perior Court, on a note endorsed in the name of Pexel Fowler by Jacob D Fox. 
ler, iu the year 1835. It appeared that in 1836, Pexel Fowler gave a power of 
attorney to J. D. Fowler, to endorse his name on notes, which power of attop 
ney was recorded in the North River Bank ; and plaintiff now sought to recover 
on the ground that under such power of attorney Pexel Fowler was liable fa 
the notes endorsed by J. D. Fowler. For the defence, it was shown that th 
goods purchased by J. D, Fowler, and for which that note was given, were no 
purchased for Pexel Fow!er, but for J. D. Fowler himself, and that the power of 
attorney given him by Pexel Fowler, only contemplated that he might endorse 
notes for transactions in which Pexel Fowler was interested. In reply to this 
it was shown that J. D. Fowler was in the habit of endorsing notes to a larg 
amount, for transactions in which Pexel Fowler had no interest whatever, ani 
that Pexel Fowler knew of such endorsements and ratified them, or at leas 
some of them. In answer to this it was shown by defendant, that within a pe 
riod of about eighteen months, the house of Fowler, Gordon & Co., put in cit 
culation, in different Banks of this city, notes endorsed by J. D. Fowffér, in th 
name of Pexel Fowler, to the amount of $630,000 ; and the defendant relied 


this fact as showing that Pexel Fowler must have been ignorant of the exteut 
to which his name was endorsed by J. D. Fowler; as, had he known it, it wa The te 
not supposed he would have permitted or approved it, port to di 
The court charged the jrry that, under a decision of the Court of Errors, the colle 
written power of attorney was only intended to apply to Pexel Fowler’s ow Bum agent the 
business, and could not authorize endorsements for purchases, except such The e! 
were made for Pexel Fo vier, and, under that decision, unless the plaintiff proved and valu 
that the purchase was made for the benefit of Pexel Fowler, it did not com —M§ with this 
within the written power of attorney. But in this case the plaintiff did noi Ri importat' 
rest his claim on the written power, but alleges that J. D. Fowler had an unlim in the ms 
ited license from Pexel Fowler to endorse in his name, and that every persot Bie deductin; 
dealing with him had a right to suppose so. It is true that although the writ days ; if 
ten power to endorse would not authorize J. D. Fowler to do so only to a certalt The 13 
extent, yet if he was in the habit of using the name of Pexel Fowler, with tht B@ not with 
knowledge of the latter, the plaintiff has a right to recover, although the good [0 auction | 
were sold for J. D. Fowler's own benefit.—Verdict for plaintiff ¢3,869 06, being II ceeds, as 
the amount claimed. The th 
[For plaintiff, Messrs. Sandford and Cutting : for defence, Mr. Dillon.] cles that 
RECENT SEMI-ANNUAL DIVIDENDS. pe be 
Mechanics and Traders’ Bank, New York... per. ceeds to 
City Bank, New York......4 percent. Fulton Bank.............6 ceding s 
Bank of New York,N.¥...4 Tradesmen’s Bank, N.¥.6 ” The fe 
William H. Seagrave has been appointed Cashier of the Village Bank, Smith [um “7 3% 
field, R. 1., in place of Henry S. Mansfield, jr., resigned. all need 
Benjamin 8. Bailey has been appointed Cashier of the Agawam Bank, lately 
commenced operations at Springfield, Massachusetts. The fi 
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Commercial Statistics. 


AMERICAN COTTON AND ENGLISHLABOR. 
The following table has been compiled with elaborate care in order to exhibit 
some approximation to the profits obtained by English cotton manufacturers 
on the goods they annually export. It has been made by comparing the quantity 


ain, indicate 

eunune is hs (shown by the official value) with the price obtained (shown by the declared 

ompanies are 4 value), taking into account in each year the cost of the raw material. From 

|, March 3, 1846, this table it appears that the price of co.ton goods exported from England 
(after deducting the raw material) averaged during the years 1834, 1835 and 


‘alue.  Divideng 


314 1836, per Ib.,19d.; whilst in the years 1837, 1838 and 1839, it averaged only 


17d., showing a fall of 24. per ., and which makes all the difference be- 


$8.4... 13 
tween a large profit and a large loss. 
EXPORTS OF COTTON MANUFACTURE. 
8 The first section authorises the warehousing for a term of three years, at the tees 
risk of the owners of all imports subject to duty— wet 
$ done. or of th The second section requires the regular entry of all goods so warehoused’ 1838 44,849,000 rt 5.741,000 
s of its premium and bond for the duties, conditioned for the payment at the end of the three 1898 cove 
eventual losses, yeats, if the goods be not sooner exported— 1887 41,900,000 119,712,000 3.691.000 
ssues policies fo The third section authorises the withdrawal for consumption at any time be- 1838 +49" 54,590,000 7 156,970,000 “St 2: Set 4,549,000 
man who desir the expiration of the three years, upon twenty-four hours’ notice to the 1839 58,471,000 478,000 
} at once, can take Ie colléctor, of any entire packages of not less than one hundred dollars in value, 1840 nee? p< ae “2 178, 820,000 tes 62 pha 4,620,000 
dditional policies, ing, one r for the permit, being pai Declar: 
no pre provides that goods may be withdrawn for exportation in| 800s 
like manner and of like value as in the preceding section, on payment of the/1831 .... 13,207,000 .... 10,481,000 4... 261 sees 903,000 
charges of warehousing, and one dollar for the permit, on a bond being given|1$32 .... 12,622,000 .... 9,445,000 214 902,000 
for the full value of the goods so to be exported, that they be not re-landed| 1833 .... 13,754,000 4... 9,796,000 ..., 214 «++. 930,000 
» Mewithin the United States, and a certificate, as now in use, of their being landed/ 1834 .... 15,281,000 .... 10,440,000 .... 198 951,000 
without the United States, to be produced— 1835 .... 16,803,000 .... 10,646,000 .... 199 .... 1,091,000 
way, Ezecutorsy The fifth section permits, under stringent ptovisions, to guard against fraud,||836 .... 18,482,000 .... 11,929,000 .... 198 .... 1,201,000 
h term of the S» Hiithe removal of warehoused goods from the warehouse of one port to that of an-| 837 .... 13,632,000 .... 9,941,000 .... 199 .... 1,176,000 
by Jacob D Fow Mother port in the Unites States, there to be on the same footing, either for con-| ;838 .... 16,709,000 .... 12,160,000 .... 187 eeee 1,431,000 
gave @ power Msumption or exportation, as if originally entered there— 1839 .... 17,677,000 .... 12,199,000 .... 175  .... 1,112,000 
h power of atto: The sixth section stipulates that the bonds given on the transit of warehoused| ($40 .... 17,557,000 .... 12,937,000 .... 16-9 .... 1,608,000 
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goods; from the warehouse of one port to that of another, shall not be dis- 
charged until new bonds are executed at the port of destination, or if the 
goods go into immediare consumption, until the duties be paid— 

The seventh section regulates the details under which goods thus transported 
from one warehouse to another, may be immediately exported, or go into con- 
sumption without being actually lodged at the time in the last warehouse— 

The eighth section directs the collector to use the custom-house, or such 
buildings as, under the direction of the Secretary of the Treasury, he may hire 
for warehouses, charging on goods only sufficient storage to pay rent—any sur- 
plus to be paid to the Treasury of the United States—but no gunpowder or 
other explosive material to be deposited in such stores, under a penalty of one 
thousand dollars— 

The ninth section requires that any warehoused goods fraudulently received 
shall be forfeited, and the parties concerned rendered liable toa penalty of one 
thousand dollars— 

The tenth section authorises the caplain or owner of any ship from a foreign 
port to deposit in the warehouse, at any time within five days’ application to 
the collector, any portion of the cargo not entered by the owner, consignee or 
agent thereof— 

The eleventh section authorises collectors to cause the quantity, character 
and value of all goods warehoused under existing laws, and not in conformity 
with thistaet, upon which duty shall not have been paid in ninety days from the 
importation thereof, to be appraised and ascertained, and then the same to se]! 
in the manner now prescribed for selling unclaimed goods, The proceeds, after 
deducting expenses, to be paid over to the owners, if they shall appear in sixty 
days ; if not, into the United States Treasury, there to be held for the owners— 

The 12th section stipulates that all imports warehoused under this act, and 
not withdrawn in three years from the original importation, shall be sold at 
auction under like regulations, as to time, notice and disposition of the pro- 
ceeds, as stated in the preceding section— 

The thirteenth section authorises the collectors to sell any warehoused arti- 
cles that may be ina “ decaying condition,’’ first giving teu days’ notice thereof. 
unless the same may be meantime withdrawn by the importer, and the duty 
and charges be paid in cash. In case of a sale by the collector, the nett pro- 
ceeds to be paid to owners, or remitted to the Treasury, as provided in the pre- 
ceding section— 

The fourteenth section provides that this act go into operation within sixty 
days after approval by the President; the Secretary of the Treasury to make 
all heed fnl regulations not inconsistent with the laws of the United States, to 
give effect to its provisions— 


The value of the raw material, and the value of the manufactured article, are 
accurately contrasted in the annexed table. 
In 1840 the total valae of cotton imported into Great Britain, was 1,608,000 


bales, viz :— 
From the United States....cseccsecccccscsecsccesecs 1,246,000 bales. 


W Brazil. 84,000 ” 


The value of 1,246,000 bales at $30 per bale, ‘in the Minited States, may be esti- 
mated at $37,380,000; while the total declared value of 447,000 bales (or 


178,830,000ms.) re-exported by Creat Britain in a manufactured state, in 
1840, 1,007 000-—$87, 785,000 
Original cost of raw material, 447,000 bales, imported. 4,620,000— 23,100,000 


Profit derived by in one year’s operations 
447,000 bales. $64,685,000 


The total quantity of cotton imported into Great Britain, in the year 1844, was 
1,657,000 bales, the value of which (say $30 per bale) is..... - $49,710,000 


While the declared value of her cotton manufactured goods, ex- 
ported in the same year was (according to official table)... y 129,000,000 


Cotton LITGI2, 146 
” Hosiery, Lace, BC. 1,204 ,618 


$129,000 ,000— £25,405 ,248 


Woolen 7,929,504 
Irom dnd 3,198,363 
Linen Manufactures, Thread, Yarn, &c............. 4,075,485 
Hardware and 2,179,087 


Brass and Copper 1,736,546 


Apparel and 1,490,068 
Woolen and Worsted Varn....+.-++-eesseseeeceres 958,217 
Silk 738,455 

10,487,220 


Total value in sterling and in dollars.......£58,584,291 $292,921,455 

For English manufactured goods, the United States are the largest market 
possessed by Great Britain. The entire exports of Great Britain and Ireland, 
in 1844, being £58,584,291—of which there was exported to the United States 
£7,938,079 ; British America, £2,452,409 ; Geamany, £6,151 ,538 ; South Sea 
Islands, £3,044,225; Holland £3,131,870; Arabia, £7,695,666; Italy and is- 


The fifteenth section repeals all laws and parts of laws inconsistent with this 
act. 


lands, £2,569,240; France, £2,666,259, For particulars, see Bankers’ Citcu- 
Jar, p. 258. 
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REIGN RAILROADS. 


Official Returns of the leading Railroads of Great Britain. 


CompPitep ror THE Bankers’ Weexry Cincurar. 


“Name of Road. of miles, yo one week, divid. 1845. 
Edinburgh and Glasgow Railroad.... 46 .... 29,100 .... 1842 55,800 18,800 .... 2,840 .... @ % 
Grand Junction Railroad...........+ 104 84,300 1887 195000 6 « .... 10 sore 100 20 
Great Western Railroad............ 145 «+++ 118,000 sess 1840 .... 440,000 .... 40,600 .... 18,700 8 180 
London and Blackwall Railroad..... 33-4 .... 16,000 .... 1840 28,900 48000 16 10 
Manchester and Birmingham R.R... 31 58000 4088 2... 440 B 
London and South Western Railroad, 923-4 .... $9,400 842 .... 190,600 8 
Midland and Birmingham Railroad.. 178  .... 75.000 sess 276,000 4... seve 16,000 100 150 
London and Birmingham Railroad... 112... 96,000 1838 456,000 91000 100 218 


LLL 


RAILROADS IN NEW YORK. 
‘The official returns of the receipts of the several railroads in the State of 


New York, made to the Secretary of the State, show the following results : 
GROSS RECEIPTS OF THE NEW YORK RAILROADS, 1543, 1844 anp 1845. 
Companies. 1843. 1844. 1845. Mileslong. Cost. 

Mohawk and Hudson........ $69,948 $79,804 $97,101 17 1,318,000 

Utica and Schenectady...... 297,164 331,962 416.069 78 2,168,000 

Utica and Syracuse......... 163,701 192,061 204,340 53 1,116,000 

Auburn and Syracuse........ 81,291 96,738 99,803 26 766 ,000 

Auburn and Rochester....... 189.693 237,667 239,060 78 1,796,000 

Tonawanda....... 76,227 111,177 116,670 43 727,000 

Attica and Buffalo.......... 45,895 73,248 70,297 31 336,000 

Buffalo aud Niagara Falls... . . . . . 28603 2 200,000 

Saratoga and Schenectady... 42,222 34,666 36,852 22 303,000 

Cayuga and Susquehammah... . . . 12,173 ‘ 

Troy and Greenbush.,.,.... + + 15,847 6 180,000 

New York and Erie(partial), . . . 126,020 126,345 63 1,800,000 

Long 158,456 340,235 96 1,918,000 

Rensselaer and Saratoga..... . . «+ « 45,1% 475,000 

Schenectady and Troy,...... 28,043 32,646 33,363 20 641,000 
“Totals. $977,205 1,610,130 2,049,380 596 16,144,000 


RAILROADS IN GEORGIA. 

The Milledgeville Journal gives the following gratifying account of the enter- 
prise which the State of Georgia bas within the last two years manifested in her 
internal improvements :— 

RAILWAYS ALREADY FINISHED :— 
Central Railroad, from Savannah to Macon,.......-... .++eese++s 192 miles, 
Georgia Railroad, from Augusta to Atlanta. 170 ” 
Western and Atlantic Railroad, from Atimnta to Dawsonville...... 80 ” 
Number of miles, as 
TO BE FINISHED IN SIX AND IN LESS THAN TWELVE onTHS :-— 
Macon aud Western Railroad, from Macon to Atlanta............ 101 miles. 
Western and Atlantic Railroad, from Dawsonville to Cross Plains... 22 ” 
Already finished, as above......cssesseseceeseesneneceeveces 442 ” 


Tota] number of O65 

Tt should be stated that the Macon and Western Railroad has been in opera- 
tion several years. for the distance of fifty-nine miles, and is now undergoing 
thorough repair in the hands of a new and strong company. 

The Macon aud Western Railroad is virtually an extension of the Central 
Railroad. Atlanta is the common point at which the Georgia Railroad and the 
Macon and Western Railroad terminate. The Western and Atlantic Railroad 
is the extension of both to the westward, and when it reaches Cross Plains, the 
works of interna] improvements in the State will be completed within fifteen 
miles of the Southern boundary of the State of Tennessee. 

FROM CROSS PLAINS TO THE SEABOARD, BY RAILROAD, IS AS FOLLOWS :— 
From Cross Plains to Savannah........+0.ssseseeseesceseeceeces 395 miles, 
From Cross Plains to 408 ” 
From Cioss Plains to Nashville, via Chattanoga, is about.......... 160 ” 

In order to illustrate more fully what bas been accomplished by internal im- 
provement, let us  uppose that a passenger leaves Washington for Nashville :— 
From Washington to Charleston, South Carolina..........se+eee++ 48 hours, 
From Charleston to 21” 
From Cross Plains to 96% 


Making in sll (being less than five days).........00+eseseesed]8hours, 


The estimate of time }s placed higher than it is supposed which 
distance may be overcome. 


RAILROADS IN NEW ENGLAND. 
A s‘atement exhibiting the nett receipts of the railroads of New England for 


the years 1843 and 1845: 
NETT INCOME OF THE NEW ENGLAND RAILROADS. 

Per cent. Miles Total 

1843. 1845 .1845. long. cod. 
Boston and Lowell.......... $144,000 $174,025 10 26 1,864,00 
Boston and Maine.......... 63,499 132,964 7 73 1,941,009 
Boston and Providence...... 100,823 197,827 10 1,886,000 
Boston and Worcester...... 162,000 237,728 8 44 2,914,00 
140,595 233,309 10 54 2,388,000 
64,680 13 14 380,000 
New 24,000 48,7228 12 20 431 ,000 
Norwich and Worcester..... 24,871 70,079 41-2 66 2,170,000 
Taunton. 20,000 15,647 6 1l 250,000 
Western... 284,432 442,858 6 117 6,186,000 
Fitchburg. 122,526 10 50 1,500,000 
Total. $979,223 1,734,369 516 21,910,000 

CANALS. 


The most stupendous canal in the world is one constructed in China, which 
passes over 2000 miles, and to 41 cities, commenced in the tenth century. The 
cana] of Languedoc which joins the Mediterranean with the Atlantic Ocean, 
was commenced in 1666. That of Orleans, from the Loire to the Seine, com 
menced in 1675. That between the Caspian Sea and the Baltic, commenced 
1709. That from Stockholm to Gottenburgh, commenced 1751. That between 
the Baltic and the North Sea at Kiel, opened 1785. That of Bourbon, between 
the Seine and Oise, commenced 1790. The Erie :anal, which is 330 miles in 
length, was commenced in 1817. The first canal made in England, was by 
Henry L., when the river Trent was joined to the Witham, A.D. 1134 The 


most remarkable canals in Great Britain are :— 

w River canal commenced.....160§ | Thames made navigable to Oxford. 1624 
to London.......-....1614| Kennet navigable to Reading. .... 1715 
Lagan navigation commenced. , . .1755 | Birmingham and Coventry. ....... 179 
Carmarthenshire canal. ..........1756 | Monastereven to 
Droitwitch to the Nevern.........1756} Worcester and Birmivgham......1791 
Duke of Bridgewater’s navigation, Manchester, Bolton, and Bury... |79! 

(first great cana] commenced). 1758 
Northampton navigation......... 1761 ingham. ...... 1793 
Dublin Shannon (the Barnsley, cut........ 

open to Sallins, | act 
stsiford and Worcester. 1763 | Hudderstield, act 


Forth to Clyde. 1 768 
Birmingham to Bilston...........1768 
Oxtord to 
Lea made navigable from Hertford 
to Ware 1739; to London......1770 
Leeds to 
Monkland (Scotland) commenced.1770 
Ellesmere and Chester...........1] 
Basingstoke 
to Wigan, 
Stroud to the Severn..........+..1775 
Staffordshire canal.. 
Stourbridge canal, completed, ... 1776 
R nto M hester. 
Trent and Mersey, opened.......1777 
Chesterfield to the Trent. ......,.1777 
Belfast to Lough Nea............1 
Thames to Leachdale...........1 
Sallins to Monastereven.........1 
Dublin to the Shannon (Royal)... .1788 
Sevem to the Thames, com: 1 
Forth and Clyde, complet 


ene 1790 


Bradford completed............. 1790 
Grand Junction 


In England, there are 2800 miles of canals, and 2500 miles of rivers, taking 


769 | Paddington cana!, commenc 


772 | Grand Surrey, act 


776 | Ashby-de-la- 


783 | Sheffie 
786 | The Re: 


783 Edinburgh and Glasgow Union... 


Derby, 
Hereford and Gloucester......... 1796 
ed... 1798 
Kennet and Avon, opened........179 
Peak-forest canal, completed... .. 1500 
Thames to Fenny Stratford, ..... 1800 
1 
Brecknock 
Caledonian canal (the Great)... . 1803 
Ellesmere aqueduct..........-.. 1805 


Wey and 1816 


t’s canal. ........,...- 180 
Birmingham and Liverpool, begun.1826 


789 | Gloucester and Berkeley ship canal 


orwich and Lowestoft navigation, 


the length of those only that are navigable—total 5300 miles. In IreJand there 
are but 300 miles of canals; 150 of na ee 
Limerick—making 


aon, navigable below 
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Smances, Resources, Debts, of New-Dork. 

(The following tabular statements are taken from the Annual Report of the 
Comptroller of the State of New-York, made to the Legislature January 12th, 
1846, We have room for these selections only, the Report occupying 206 octavo 

of statistical details, accompanied with remarks by the Comptroller who is 
instracted by law “io suggest plans for the improvement and mamagement of the 
public revenue.”’} 

The Common School, Literature and United States Deposit Funds 
consist of bonds and mortgages, State stock and bank stock, the items 
of which are given in a subsequent part of this report. 

The amount of capital and annual revenue of the several funds ap- 
propriated to the purposes of education are as follows, viz: 


Capital. Revenue. 
Common School Fund, ; $2,090,632 41 $113,458 87 
United States Deposit Fund, . 4,014,520 71 280,272 55 
Literature Fund, . . 268,990 57 19,164 87 
$6,374,143 69 $412,896 29 


The annual revenue derived from the capital of $6,374,143 69, as 
before given, is as viz: 


To common schools, . $279,364 02 
To acadamies, ° a 55,876 38 
To Normal School, . ‘ . 10,000 00 
To University of New-York, ‘ 9,000 00 
To Geneva Colle and Medical Institution of the same, 7,000 00 
To Hamilton College, , 3,000 00 
To Albany Medical College, 1,000 00 
To New-York Eye Infirmary, 1,000 00 
The Genesee Wesleyan Seminary, 2,300 00 


2,800 00 


To District School Journal, , 
To deputy superintendents of common ‘schools, 


$385,430 18 
For the support and instruction of deaf and 
, . . Score 
For the support and instruction of blind, 16,132 04 
38,062 '73 
$423,492 91 


Making a total sum of $423,492 91, appropriated and paid annually, 
for the purposes of education. 

The Canal Funds consist of the canals themselves, and the tolls 
derived from them. If the cost of constructing the several canals be 
taken as the principal of the fund, the capital and annual revenues of 

the canals may be stated as follows: 


Cost. Tolls. 

Erie canal, $7,143,789 86 

do enlargement, 12,800,851 76 $2,106,862 76 
Champlain canal, ° 1,257,604 26 117,406 02 
Oswego canal, . 565,437 35 53,831 17 
Cayuga and Seneca canal, . 237,000 00 28,881 48 
Crooked Lake canal,. 156,776 00 1,662 84 
Chemung canal, = 684,600 58 20,281 '70 
Chenango canal, 2,420,000 00 23,920 66 
Black River canal, 1,544,000 00 
Genesee Valley canal, 3,794,000 00 20,484 17 
Oneida Lake canal, 50,000 00 678 66 


Oneida River improvement, 69,276 13 included in Erie. 


$30,723,335 94 $2,374,007 56 
The annual interest on the cost of the canals ($30,723,335 94) at 


r cent, the average paid on the present debt, is $1,689,783 47 
the State canals, after de- 
ducting the expenses of collection and superinten- 

$16,488 11 


The canal system, taken as a whole, yields a revenue beyond the 
expense of its maintenance, nearly equal to five and one half per cent 
on the capital expended. 

In addition to the amount expended in constructing canals, the 
State has issued stock, and loaned it to railroad companies, to the 
amount of $5,228,700; of which there has already fallen on the Trea- 
sury, in consequence of the failure of three of these companies, the 
sum of $3,515,700. If the latter sum be added to the capital ex- 


provements, of $34,239,035 94. The amount of interest paid annu- 
ally from the Treasury, on account of the loans to insolvent railroads, 


DEBT OF THE STATE. 
The direct debt of the State, on the 30th of September, 1845, and 
the amount required to pay the annual interest thereon, is as follows : 


General Fund and Railroad Debts. 

Amo’t of principal. Annual interest. 
Stock issued to J. J. Astor, 5 per cent, $561,500 00 $28,075 00 
issued forloans fromthe Bank Fund, 348,107 00 17,405 35 

issued to the Ithaca and Owego 
Railroad Company, . 315,700 00 14,486 50 

issued to the Canajoharie and Cats- 
kill Railroad Company, . 200,000 00 10,000 00 

issued to the New-York and Erie 
Railroad Company, - 3,000,000 00 167,500 00 
indian annuities, 6 per cent, 122,694 87 7,361 69 
Temporary loans to the Treasury, 4 597,395 59 36,060 70 
Balance due specific funds, . 740,151 78 44,409 10 


$5,885,549 24 $325,298 34 
Debts of the several canals. 


14,089 78] 1845, 


pended for canals, it makes an aggregate investment, in internal im-| \y 


i Principal. laterest. 
Due 1845, &c., $111,365 54 
At 5 per cent, 14,449,737 23 $722,486 86 
At 6 per cent, 1,481,782 00 88,906 92 
At 7 per cent, 3,647,136 00 255,299 52 
Total debt of canals, $19,690,020 77 $1,066,693 30 
Treasury debt, 5,885,549 24 325,298 34 
Aggregate, $25,575,570 01 $1,391,991 64 
The direct debt of the State is payable as follows ; 
Year in which debt is payable. Debt of Canals. General Fund Debt. 
é é $111,205 54 
1846, 2,933,839 66 1,000 00 
1847, 12,000 00 
1848, 1,584,736 00 368,107 00 
1849, 2,149,400 00 
1850, 1,256,000 00 
1851, 50,000 00 
1853, . e 20,000 00 
1854, F 500,000 00 
1855, 4,000,000 00 
1858, 3,058,605 34 387,700 00 
1859, 350,000 00 
1860, 3,126,074 23 450,000 00 
1861, 1,400,000 00 
1862, 900,000 vO 900,000 00 
1865, ‘ 28,000 00 
At pleasure, (Astor stock,) 561,500 00 
Stock of 1837, not returned, . é 160 00 
Comptroller’s Bonds, on demand, . } 97,280 09 
do due in 1844, 115 50 
Principal of Indian Annuities, 122,694 87 
Due Specific Funds, , 740,151 78 
Total of Canaldebt, . , $19,690,020 77 $5,885,549 24 
Total of General Fund debt, 5,885,549 24 


$25,575,570 01 
Receipts and Expenditures for the fiscal year. 

The following statement is an exhibit of the whole amount received 
into the treasury, and paid from it, for the support of the government, 
for the year ending 30th September, 1845, viz: 

Receipts. 


Aggregate, 


is $191,986 50. 


Permanent revenue, $359,176 96 
Proceeds of mill tax, . 548,504 09 
Temporary loans to the treasury, 489,726 60 
On account of arrears, von - redemptions of lands 
for taxes, . . ; 109,424 33 
Miscellaneous, A 26,208 61 
Expenditures. $1,533,040 59 
Amount o permanent expenses, . . $820,335 05 
Special appropriations and temporary 
expenses, . 241,874 51 
Payment ef temporary loans, . - 624,625 34 
Expenses of Sheriff’s posse, . ° 19,286 68 
Payments on account of bara ‘ones, 86,835 73 
iscellaneous, . 15,777: 72 
1,808,735 03 
Deficit in receipts to pay expenses forthe yea, $275,694 44 
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STATE OF THE TREASURY. 
Balance in the epresared on the 80th 


Sept. 1844, - $99,737 26 
Amount received into the Treasury on 
account of all the funds, during the 
year ending 30th Sept. 1845, 4,933,077 02 
$5,032,814 28 
Amount of warrants drawn on the Trea- 
sury, on account of all the funds, dur- 
ing the year ending 30th September, 
1845, . $4,886,642 87 
Amount of warrants drawn on the Trea- 
sury, remaining unpaid on the 30th 
444 80 
4 7 67 
Less amount of warrants drawn on the etna 
Treasury, remaining pages on 
80th Sept. 1845, ; 594 36 
4,886,493 31 
Balance in the Treasury on the 30th Sept. 1845, $146,320 97 


Estimated Revenue applicable to the ordinary anyone of Government 
Sor the current — 

Auction duty, : $175,000 00 

Salt duty, 132,000 00 


Registes’s s and Clerk's fees, 


Interest on arrears of county taxes, 4,000 00 
Tax on foreign insurance companies, “ . 2,600 00 
Pedlar’s licenses, 1,700 00 
Interest on Treasury deposits, 6,000 00 
Fees of the public offices, , 1,600 00 
Surplus Revenue the canals, 409,000 00 
State tax, ‘ 270,000 00 

$1,026,400 00 

BANK FUND. 


There has been Bank Fund stock issued pursuant to chapter 114, 
Laws of 1845, up to the 30th September last, as follows, viz: 


For payment of debts of insolvent — $304,233 69 
For of 27,568 00 
For cash, 4,000 00 
$335,801 69 
Balance in the “Treasury, 30th Sept. 
1845, due the fund, . $38,853 05 
Amount invested in Comptroller's bonds, 
the payment of which has been as- 
sumed by the trustees of — Col- 
lege, 20,000 00 
58,853 05 
Debt of the fund 30th Sept. 1845, $276,948 64 


The following is a statement showing the amount of contributions 
to, and the charges upon, the capital of the fund from the commence- 
ment to the 30th Sept. 1845, viz: 
Contributions by the Banks. 


Brought forward, $1,702,394 99 

Amount received from s 
for redemption of bills, viz : 

1837, . $48,866 32 
1838, . . 105,067 43 
28,100 00 
1841, . ; 1,108 25 
183,142 00 
1,885,536 99 
Charges upon the Fund. 

1837, ‘ $158,733 00 
1838, 23,684 00 
1839, 00 
1840, 315,129 00 
1841, 112,877 00 
1842, 524,909 00 
1843, 549,161 00 
1844, eats 224 00 
1845, $57,042 00 

“ by issue of stocks, . 27,568 00 

——— 84,610 00 

Total redemptions, . $1,769,922 00 

Allowed to Lockport Bank, . - 3,000 00 
Discount on State sotouh belonging to the 

fund sold in 1842, : 14,568 77 
Interest on Bank Fund stock issued in 

1845, 1,272 78 
—s of insolvent banks paid from — 

reasury, 69,488 39 
Debts of insolvent banks cs paid by issue 
of stock, ; 304,233 69 
2,162,485 63 
Debt of the fund, as above stated, $276,948 6; 


The following statement shows the capital and the sums contributed 


the amount drawn from the Fund, to pay the debts of each bank, viz 


= Capital. Contribution Drawn from 
to Fund. Fund, 

City Bank of Buffalo, . $400,000 $4,333 33 $317,107 0 

Bank of Buffalo, 200,000 6,000 00 584,143 2 
Commercial Bank ot 

Buffalo, 400,000 12,000 00 608,411 8 
Commercial Bank of 

New-York, ‘ 500,000 15,000 00 285,685 2 
Commercial Bank of 

wego, P ; 250,000 5,308 21 237,495 6i 

Clinton County Bank, 200,000 4,263 00 111,604 9 

$1,950,000 $46,904 54 $2,144,447 If 


It is confidently believed that the currency in the counties of th 
five banks which redeem at par, although immediately on the borden 
of other States, is in all respects as good as the currency in the fir 
counties where the banks are located, which do not redeem at pat 
thus negativing the opinion that it is necessary to authorize our bani 


have a good currency. 


the act of 1838, have been regarded as two distinct systems of bani 
ing ; and at times a strong impression has prevailed that there ww 
something inconsistent with the public good, in having two system 
for creating paper money ; and that it was necessary to come to a de 
termination as to which was the best of the two modes, and adopt thi 
and abrogate the other. 

So far as the banks are relied on for a currency, there is no markel 
distinction between those created under the different raodes. The it 
corporated bank issues small bills and large bills, and the free bail 
does the same ; and those interested in each are desirous that the gre! 
mass of bill-holders should become converts to the doctrine, that baal 
notes are better for the possessor than gold and silver coin. So ft 
therefore, as relates to the blessings conferred, or the evils inflicted # 
the people by a paper currency, the free and incorporated banks mij 
be regarded as one system. 

Formerly one class of the incorporated banks, those chartered sine 
1829, paid a certain sum into the State Treasury to secure all ti 


1831, . $26,983 67 
1832, 62,626 68 
1833, . 94,296 54 
1834, 105,139 54 
1835, 118,048 56 
1836, ° 131,766 51 
1837, . 110,956 95 
1838, 91,873 20 
1839, . 78,107 19 
1840, 51,795 17 
1841, . 42,748 23 
1842, 161,899 19 
1842, in advance i in notes of suspended 
banks, 477,609 00 
1843, 44,991 33 
1844, . 33,490 00 
1845, 33,700 00 
Total contributions, $1,666,031 76 
Amount of revenue of the fund added 
to the capital, viz: 
1843, < . $29,900 73 
1844, 8,000 00 
1846, 8,462 50 
36,363 23 
Carried forward, . . $1,702,894 99 


to the Bank fund by six of the institutions which have failed, and al» # 


by law to shave their own notes at half of one per cent, in order ty 
The banks incorporated by the Legislature, and those formed undef 


opera’ 
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—_————_—_ Safety Fund system was changed by the 5th section of the act, chap.|for gold and silver, instead of furnishing a reason for relaxing our 
247, of the Laws of 1842, and now and hereafter the Safety Fund is|efforts to give value and stability to our currency, ought to stimulate 
security only for the notes in circulation. us to increased exertions, in the hope that the surrounding states may 
The securities of the free banks in the hands of the Comptroller are|imitate our example, and secure to themselves a better currency in- 
only for the indemnity of bill-holders. Here again the two|stead of attempting to give us a worse one. The successful stand 
ms are alike, so far as the interests of creditors are concerned. taken in this State in resuming and maintaining specie payments, and 
In the security of the public under each system, our @xperience in|in upholding State credit, shows that honest principles and fair deal- 
the failure of ten Safety Fund banks, and about three times that number/ing, not only have their reward, but also have their influence beyond 
1,885,536 99 of free banks, proves that the contributions of half of one per cent an-/the boundaries of a single State. 
noally on the capital of the Safety Fund banks, has thus far afforded; After repudiating the British form of government, we adopted her 
as much protection, as the deposite with the Comptroller by the free! paper system, in a form much more loose and insecure to the people, 
banks, of a sum nominally equal to all the bills issued to them. It|than was ever tolerated even in England. In the State of New-York, 
will be seen by reference to a statement under the head of insolvent) we have been driven by experience to exact something in the form of 
free banks, that the loss to bill holders, on the supposition that all the) security, from those who issue a paper currency, to insure its redemp- 
securities had been stocks of this State and bonds and mortgages,|tion. This was the principle which governed the action of the Legis- 
would have been over 16 per cent, while the actual loss has been| lature in adopting the safety fund system in 1829; and in requiring @ 
nearly 39 per cent. ‘The loss to first holders of the Safety Fund notes|deposite of sccurity with a State officer to insure the redemption of 
was from 20 to 25 per cent, and there has been a loss of about four|the notes issued under the act of 1838. And when it was found that 
years’ interest to subsequent purchasers: whereas, in the cases of the|the possession of the plates of a bank, enabled its officers to break over 
free banks the securities were sold and proceeds paid to bill-holders|the limit of the law by fraudulent issues, the act of 1843 provided for 
wituin a few weeks after the failure of the bank. concentrating all the bank plates in the hands of a State officer, and 
If the bank fund act of 1829 had provided only for the redemption of| prohibited any bank in the State from issuing any note to constitute 
circulating notes, as is the case with the act for free banking, all the|a part of the currency, unless that note was received from the Comp- 
notes of the Safety Fund banks which have failed, would have been|troller, and bore evidence of having been countersigned in his office. 
paid at par by the contributions made to the Safety Fund from 1831 to| Within the last eighteen months, essential reforms have been made 
1845. And if the present plan of registering notes had also been in|in regard to the paper currency and banks in England. It is conceded, 
operation, the result would have been still more favorable, as fraudu-|after the experience of more than a century, that a bank with paid up 
lent issues have been redeemed from the Safety Fund to the amount|capital, and the obligation to redeem its promissory notes on demand, 
of several hundred thousand dollars. when connected with and controlled by the general operations of busi- 
The only securities on which banks can be established under the|ness, does not afford a sufficiently stable basis for paper currency. 
2,162,485 63 free system, are bonds and mortgages and stocks of the State of New-|And hence a proposition has been made to the British Parliament 
$276,948 6 York. If the chartered banks should have no other alternative than|and adopted, to separate the issue of the bank notes entirely from the 
ef to associate under the free bank law, as has been done by the North| business operations of tue Bank of England, limiting the issues of cur- 
sums contributed River, the Fulton and Chemical banks of New-York, and the Long-jrency at all times to the securities, consisting of government stocks 
» failed, and als Island and Dutchess County banks, it would create such a demand for/and gold and silver actually in the possession of the issuing depart- 
each bank, viz State stock as might interfere with the extinguishment of the State|ment, over which the government has a controlling influence. 
Drawn from debt, or render it impracticable to obtain the required security for} By an amendment to the charter of the Bank of England, passed in 
$317 OT 0 banking. July, 1844, it is provided that from and after August of that year, the 
584,143 Py Nothing ought to be allowed to interfere with the payment of the|issue of promissory notes by the bank shall be kept wholly distiact 
State debt as it falls due, and all necessity for an increased issue of| from the general banking business of the company ; and the business 
608,411 8 State stock, ought to be removed. Among the securities for circula-|relating to the issue of bank notes shall be carried on by the company 
ting notes, might be included stocks issued by the Government of the|in a separate department, to be called the issue department of the Bank 
285,685 % United States, and gold and silver coin. of England. To this department is to be transferred government secu- 
237,495 6 The bill-holders of the Safety Fund banks might be amply secured, |rities to the value of fourteen millions of pounds, and also so much of 
, 111,604 9 by the payment annually into the Treasury, of a sum equal to half of|the gold coin, and gold and silver bullion, as shall not be required by 
: one per cent on the capital, during the life of the charter; this sum to|the banking department, and thereupon there shall be delivered out of 
$2,144,447 I be invested, and the accumulations added to the fund, and held by the|the said issue department into the banking department, such an amount 
> counties of th State as trustee for the bill holder. Under the present bank fund law,|of notes as, together with the notes then in circulation, shall be equal 
y on the borden the payments continue for six years only, and the accumulations are|to the aggregate amount of the securities, coin and bullion, so trans- 
rrency in the fiv distributed annually among the contributing banks, unless the insol-|ferred to the issue department. And the whole amount of notes in 
redeem at par vency of some of them creates a necessity for a different distribution. | circulation, including those delivered to the banking department, shall 
horize our banks In addition to this, security might be exacted for the punctual pay-|be deemed to be issued on the credit of the securities, coin and bullion, 
‘cent, in order tq ment of the per centage, on the delivery of the circulating notes to the| in the issue department. 
officers of the banks, and such a provision would effectually protect] Notwithstanding the strong position of the Bank of England, it has 
yse formed undef the bill-holder as well as the associated banks. been deemed necessary to base the currency issued by that bank, on 
systems of bank When the State assumes to authorise a person, or association of|securities and coin, to be set apart for the redemption of its notes. 
that there ww persons, to stamp paper dollars, and literally force them into the hands| The other issuing banks in England and Wales, are restricted to 
ng two systems of the citizen, in exchange for his labor and his property, it is an in-|the average of their circulation for 12 weeks preceding the 27th of 
to come to a de cumbent duty to compel the manufacturer of the currency to secure| April, 1844. No new banks of issue are to be created. 
8, and adopt tha such citizen against loss ; and the most effectual mode of doing this,| Thus it will be seen that in England the paper currency has a fixed 
is, for the Government to take the security into its own hands, and| limit for the kingdom ; and the only expansion allowed, beyond this 
ere is no marke hold it as trustee for those interested. Both the Safety Fund and free||imit, is on the deposite of coin and bullion. 
raodes. The it bank systems were intended to secure this object; and though they] The acknowledgment of the necessity of these restrictions in Eng- 
nd the free bani have come far short of the point to be attained, yet it is believed they | land, whose example we have followed too liberally, in creating debt 
us that the gret have afforded better protection to the holders of the currency issued,|and paper money, ought to admonish us of the necessity of new safe- 
ctrine, that basi than any other plan of banking on this continent. guards; and our own experience has shown the unmeasured evils 
er coin. So fi In our efforts to make the paper issues of this State equivalent to|which may be inflicted by the State governments, in creating banks 
evils inflicted # gold and silver, or nearly so as practicable, we have the discouraging|and paper money without limit, and State and city stocks, without 
rated banks mi! assurance, that if our bills are kept at par in New-York city, the sur-| means to redeem them. The general government has power to coin 
rounding States will fill all the business channels with an inferior cur-| money and regulate the value thereof, but it has never attempted to 
» chartered sinc reney, and thus defeat all the efforts to protect the bill-holder from loss.||imit the amount, or to regulate the value of paper money authorized 
to secure all tht The fact that there are twenty-eight separate State Legislatures, by the several States. 
s feature of t which may authorize the manufacture of paper money, as a substitute} In this state of things, it is of the highest importance that the State 
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of New-York, should give the full force of its example, to the establish- 
ment of a sound currency, and the honest payment of State debts and 
the sacred preservation of the public faith. 


CANAL DEBT. 
State Stock. 
Erie and Champlain canal, viz: 
Old debt, . $111,365 54 
New debt, 341,474 52 
$452,840 06 
Erie canal enlargement, . 9,933,000 00 
Oswego canal, 421,304 00 
Cayuga and Seneca canal, . 237,000 00 
Chemung canal, : 648,600 58 
Crooked e Canal, 120,000 00 
Chenango canal, . 2,420,000 00 
Black River canal, . 1,544,000 00 
Genesee Valley canal, 3,794,000 00 
Oneida Lake canal, 50,000 00 
Oneida River improvement, 69,276 13 


—_——_ 19,690,020 77 
CONTINGENT LIABILITIES. 
Amount of State stock issued and loaned to the follow- 
ing companies, viz : 
Delaware and Hudson Canal Company, $793,000 00 
Auburn and Syracuse Railroad Com- 


pany, 200,000 00 
Auburn and Rochester Railroad Com- 
200,000 00 
Hudson and Berkshire Railroad Com- 
pany, 150,000 00 
Tonawanda Railroad Company, 100,000 00 
Long Island Railroad Company, . 100,000 00 
Schenectady and Troy Railroad Com- 
pany, 100,000 00 
Tioga Coal al Tron Mining and Manufae- 
turing Company, : 70,000 00 


1,713,000 00 


Aggregate amount of debt, direct and contingent, $27,288,570 00 


THE REVENUE SYSTEM IN OHIO. 


The new revenue law passed at the late session of the Legislature 
of Ohio, comprises the whole financial system of that state. Anda 
well devised system it is. Nothing could be arranged on a more 


as the General Assembly shall from year to year direct to be levied 
first, for the expense of the State Government and its public instity. 
tions, to be denominated the “General Revenue ;” secondly, for the 
support of Common Schools to be denominated the “Common S¢hoo| 
Fund.” 
What other duty has the Anditor in this behalf? ‘The impo. tant 
duty further of fixing the per centum of taxation so as to raise not only 
the above amounts as designated by the Legislature, but also “ to pro- 
duce such sum as he shall determine to be necessari’, when added to the 
net income of the public works, to pay the interest un t’.¢ debt of the State, 
to be denominated the “ Interest Fund ;” and he shall immediately give 
notice to each county auditor of the rate per centum so to be assessed 
for the purposes named in this section, which shall be denominated on 
the tax list, “tax for state purposes.” 
Such are some of the outlines of the revenue system of Ohio. How 
admirably it is constructed! People of Maryland, behold with what 
simplicity and straight forward directness men of Ohio come up to their 
plighted obligations! The whole world knows how promptly they 
have redeemed them. The only thing to be settled among them is— 
“ how shall we allot to each man his just share of this responsibility o/ 
our State? Here seems to be a good plan for doing that—and now, 
Mr.Auditor, you have only to tell us what we have to pay.” Ohio pays 
in proportion to her population probably the largest taxes of any State 
in the Union; yet she is one of the most prosperous and flourishing. 
The real property of the State is relisted or scheduled, valued, return- 
ed and equalized, as above specified, every sixth year, beginning with 
1846. The present system is a more elaborate and perfect carrying 
out of the financial policy of the State, existing since the contraction 
of her public debt. 

GRAIN CROP OF THE UNITED STATES. 
The Commissioner of Patents has published an estimate of the har- 
vest of wheat and Indian corn, in the various States, for the last two 
years. As the Commissioner has access to many intelligent indivii- 
uals in various parts of the country, it is probable his estimate is a 
near an approximation to accuracy as can be made ; 


equitable plan; nothing more simple in structure, or better adapted for| Virginia, 


efficient and harmonious operation. We may specify some of its main 
features. 


There is the county Auditor, one in each county, to whom the dis-| Maryland, 


trict assessors make their returns. He reviews the assessments, and 
if in any case he has reason to suspect that the valuation of property 
is too low, he is authorized to institute further examination and to re- 
value the property accordingly. If any person refuses to list his per- 


sonal property, moneys or credits, or declines to swear when required to| Rhode island, 
do so by the provisions of the law, the Auditor adds fifty per cent to the|Connecticut, 


returned valuation of such property. 
The law next provides a county Board of Equalization. It consists 
of the county auditor, the county surveyor, the county commissioners 


and the district assessors. It is the duty of this Board to revise the as- rn vd 


sessments of every district in the county, and to reduce or to raise the 
valuations of real property as may be deemed just, so as to produce a 
fair average valuation in the county. 


Having thus provided for county Auditors and county Boards of 


Equalization, the law then provides for a State Auditor and a State Board Wisconsin, 


of Equalization. 

The State Auditer receives the returns of the county auditors. He 
lays before the State Board of Equalization, which consists of one per- 
son from each Senatorial district of the State, the abstracts of real pro- 
perty transmitted to him by the several county auditors. The Auditor 
himself is also a member of this Board. When the equalization is 
made for the whole State, the Auditor transmits to each county auditor 
& statement of the per centum to be added to or deducted from the,valu- 
ation of the real property of his county. 


Wheat. Corn. 
Ohio, 13,572,000 57,600,000 
Pennsylvania, 12,580,000 17,126,000 
Indiana, ‘ 7,044,000 30,625,000 
Illinois, 4,562,000 25,584,000 
New York, 16,200,000 13,250,000 
11,885,000 27,272,000 
Tennessee, 8,340,000 70,625,000 
Kentucky, 4,769,000 54,625,000 
Michigan, 7,06 1,000 4,945,000 
4,884,000 3,273,000 
North Carolina, 1,969,000 14,887,000 
South Carolina, 1,168,000 8,184,000 
Maine, > 502,000 1,912,000 
New Hampshire, 647,000 1,828,000 
Massachusetts, 241,000 3,098,000 
5,000 731,000 
114,000 2,649,000 
Vermont, 854,000 1,728,000 
New Jersey, 1,050,000 7,314,000 
Delaware, 440,000 516,000 
1,571,000 2,713,000 
930,000 16,650,000 
Mississippi, 378,000 2,167,000 
Missouri, 1,525,000 15,625,000 
Arksansas, 2,427,000 8,250,000 
Florida, 733,000 
971,000 672 000 
lowa, 793,000 2,028,000 
District of Columbia, 15,000 $5,000 
106,548,000 417,899,000 


The crop of 1844 was estimated at 95,607,000 bushels of whetl § 
and 421,953,000 bushels of corn. There was a material deficiency it 
the crop of wheat in State of Ohio last year, over the preceding year) 
but in almost every other State, except the Carolinas, Georgia av 
Alabama, there was a considerable increase. 
was & falling off of one third in New York and South Carolina, 00 


In the corn crop ther 


It isalso the duty of the Auditor of State, on or before the fifteenth|fourth in Maryland, one third in Virginia, and one third in North Care 
day of June annually, to determine the aggregate per centum to be levied\\ina, one fourth in Alabama, and a considerable increase in all t 
on the whole taxable property of the State, in order to produce such sum§| other States, except Mississippi. 
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REMARKS ON CURRENCY AND BANKING. 
From a Pamphlet by the Hon. Nathan Appleton of Boston. 


There is but one basis for a sound paper currency, the actual 
tocommand the coin. It is true, no paper can circulate without confi- 
dence, but it is all important that this confidence should rest on a solid 
foundation. It is best it should be frequently put to the test. With us, 
it is not the want of confidence which has caused the derangement of 
our currency, but, on the contrary, the prolific cause has been, the 
giving © nce where it was not warranted, where it was not due. 

* * * * * 

To be useful, a bank must be founded on solid capital. The object 

must be the useful employment of capital. There is no other sufficient 
und of assurance that the money will be paid when wanted. Banks 
are dealers in money. They should pay their notes whenever the con- 
venience of the holder leads him to demand payment, with the utmost 
readiness. ‘They should leave their circulation to depend on its true 
basis, a preference, and treat a preference for specie with the same 
courtesy as one for notes. It is true that a bank derives a profit from 
its circulation; but the bank becomes an abuse whenever it opposes 
any obstacle to the ready conversion of its notes or credits into coin. 
That obstacle may consist in viewing the party making the demand in 
an unfriendly light. It is not uncommon to make a distinction in re- 
to brokers. It is sometimes attempted to cast an odium upon 

m as the cause of the inconvenient demands made upon needy banks. 
All this is false. ‘There is little employment for money brokers where 
banking is in a sound state. Bad banking and depreciated currencies 
bring brokers into existence. ‘They are not cause, but effect. Their 
vocation is wholesome. They are the mere agents of the public. They 
alleviate evils instead of creating them. 

* * * * * 

That anational bank is so convenient as to be all but essential to the 
collection, safe keeping, and disbursement of the revenue, the writer 
can have no doubt. On this point theory and experience coincide. 
There can be no doubt that a bank, as fiscal agent of the treasury, can 
receive and distribute the moneys of the government, with more safet 
and ease than any other instrument or agency which can be devised. 
This is also undoubtedly its strongest consitutional basis. To afford 


: pores security, the bank must possess a certain amount of capital. 


or this purpose perhaps the least sum which it would be prudent to fix 
on, is ten millions of dollars. ‘To such a bank, there would seem to be 
no reasonable objection. * * é 

Another mode of giving additional security to the currency, would 
be the establishment of a system of more frequent and rigid settlement 
of balances between the banks themselves. The safe and prudent 
banks should use the power which they possess, to keep in check the 
bolder and weaker banks, by calling for their balances weekly, if not 
daily, in actual coin. The system which has grown up of letting bank 
balances lie until a foreign demand for coin appears, should be aban- 
doned. It is liable to abuse, and it is the duty of the strong banks to 
put an end to it. * * * * * * 

No expectation of forbearance or indulgence should be encouraged. 
Favor and benevolence are not the attributes of good banking. Strict 
Justice and the rigid performance of contracts are its proper foundation. 

A repeal of the usury laws, so far as relates to notes of hand and 
bills of exchange, similar to that which took place in England in 1832, 
would undoubtedly have a highly beneficial effect in lessening the vio- 
lence of a monied pressure, as there is abundant evidence it has done 
in that country. ‘The pertinacity with which all the States cling to 
— the remnant of the old feudal opinion that the people can- 
not 


trusted to take care of their own interests, is remarkable—} 


especially after the example has been set by England. In the late 
report made to Parliament on banks of issue, we find the testimony of 
Messrs. Norman, ‘I'ooke, and Lloyd, uniform in favor of the effect of 
the modification made in the law, in relieving the violence of a revul- 
sion in the money market. 4 * . * * 

But perhaps the worst part of suspension is its moral effect on the 
community, Banks are established as models of punctuality and 
honorable dealing ; their notes have obtained circulation on the ground 
that the promise to furnish the coin on demand was of the most sacred 
character. They have become the depositories of the money of the 
community, under the most solemn pledge that it should be forth- 
coming on demand. * + * * * 

_ The effect of a suspension of the banks is immediately apparent in 
its effect upon the moral sense of the community, as pe fe the obli- 
gation of contracts. * * * * * 

_ Our banking system is the subject of undeserved abuse. The system 
is better than the practice under it. The toleration of abuses under the 
system is the great evil. Still there are faults in it which might be 
remedied. One evil is the multiplicity of banks authorized to issue 
notes for circulation. Ali experience shows the necessity of legislative 
restraint upon the issue of notes for the purpose of circulation. The 

security requires it. 


BANKS OF KENTUCKY. 


EXTRACTS FROM THE REPORT OF THE JOINT COMMITTEE ON BANKS, MADE 
TO THE LEGISLATURE OF KENTUCKY IN 1846.* 


(For the condition of each Bank, see Bankers’ Weekly Circular, p. 386.) 


The joint committee on Banks, in pursuance of their duty, visited, 
since the commencement of the present session of the General As- 
sembly, the Bank of Kentucky,the Bank of Louisville, and the Northern 
Bank of Kentucky. On examination of the books, the vaults, and the 
business of those Banks, as thorough as the time would permit, was 
made by the Committee. In such examination, every facility was given, 
and the utmost frankness displayed by the officers of those institutions. 
The books were unreservedly submitted to inspection, and explained 
when and wherever necessary. ‘he reasons were readily given for 
any loan that appeared to any of the committee to be large, so as to 
satify them. In the examination of the list of suspended or bad debt, 
and debts in suit, causes sufficient and satisfactory for the course pur- 
sued, were given, and were such as would influence and govern the 
conduct of a prudent and sagacious man, in the management of his 
private business. 

The committee owe it to themselves, and to the officers of those in- 
stitutions, to say, that the business of the Banks is conducted upon 
enlightened and liberal principles, regardful of the interests of the 
stockholders, and the promotion of the agricultural, manufacturing, and 
commercial interests of the country. The committee are grati in 
having it in their power to give it as their opinion, that those institu- 
tions are not only perfectly safe, but would be able to increase their 
circulation, if the just demands of business and trade required it. This 
opinion will be found fully justified by reference to that part of this re- 
port, exhibiting the amount of gold and silver, and Eastern exchange, 
(equal to gold and silver,) owned by the Banks respectively. 
committee take particular pleasure in reporting the fact, that all the 
Banks have taken a firm stand against large and exorbitant loans to 
individuals or companies ; by this course, there is less danger of loss, 
and will afford greater accommodation to the community. 


Gold and silver in the Banks, 31st Dec. 1845, - $2,536,107 16 
“ “ “ “ 1844, - - 2,228,035 02 


Increase, - - - - - $308,072 14 


The Banks have set apart a fund to cover losses and bad debts : 
In the Bank of Kentucky, - - - $48,591 16 
Northern Bank, - - 177,554 28 
Bank of Louisville, - - - 32,463 00 
$258,608 44 


Bank or Ky. The amountof stock ascertained to have been issued 
fraudulently by the Schuylkill Bank, is $1,318,500 ; and the amount 
of profits which have been set apart and appropriated to the purchase 
of stock, to reduce the over issue, is $675,007 10. A portion of this 
sum, viz: $55,137 05,remains to the credit of “Stock Fund,” on the 
Ist January, 1846. This fund will very soon be exhausted in the pur- 
chase of the stock. 

Bap Desrs. When a debt is considered bad, it is charged to the 
account of “ Fund tocover losses,” and is no longer reported among the 
resources of the Bank ; but this account is kept in view and examined 
in the same manner that the suspended debt in suit is ; and as collec- 
tions are made of debts thus charged, the amount is credited to this 
account. 

NORTHERN BANKS. 


The apportionment of capital between the Bank and Branches was 
originally made in conformity to the requirements of the charter; but 
it is the practice of the principal Bank to permit the Branches to be- 
come indebted to it, and thereby increase their actual capital for the 
time being, whenever it is perceived that a larger amount of funds can 
be used by any one of them advantageously for the Bank and com- 
munity. 

Excuance. Bills payable at the Eastern cities, we have generally 
purchased at a discount of interest at 6 per cent. per annum for the 
time to ran. On New Orleans, our charge has been on bills maturing 
in the winter, interest and from 4 to 1 per cent. exchange ; and on bills 
falling due at that point at other times, varying at from 4 per cent. to 1 
per cent. exchange, besides interest ; and in a few instances in whic 
the bills were at a very nee date, as much as 2 per cent. exchange has 
been charged. Bills mye le in South Carolina, we discount at 1 per 
cent. and interest; and on bills payable in Virginia, 1} per cent. 
and interest. 

Srocx. The State of Kentucky owns 2,500 shares, and the Com- 
missioners of the Sinking Fund 400 shares in the stock of this Bank ; 
the Board of Education, none. 


* Nors. Like many other legislative documents, this has no date affixed to it, either of 


the year or the mouth; but it must have been issued about the first of February, 1846. 
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THE MINERAL KINGDOM. 


color and texture resembling gold, is perfectly brittle. If a like quantit 
of antimony be added, the mixture is not only brittle, but has hard}, 


We are indebted to the London Penny Magazine for the following observations respecting |®2Y metallic lustre. It becomes, therefore, a matter of great conse. 


the qualities, &c., of Gold. The writer has made free use of the valuable essay on pre- quence in alloying 


cious metals by Jacob, a work which should be in the hands of all who wish to be informed 
upon this subject. 


GOLD. 
We shall now briefly allude to the sources from. which gold appears 


ld to employ copper which has been previously as. 
certained to be perfectly pure, for it very usually contains a smal/ ad. 
mixture of lead and antimony. The hardness imparted by the copper 
is not such as to destroy that degree of softness and toughness in the 
mixture which enables it to receive the impression of the dies with 
perfect exactness. It would not answer to form coins and medals o/ 


to have been derived in ancient times, and prior to the discovery of gold by pouring the melted metal into a mould, for, in passing from the 


America. That it existed in considerable quantity is evident from the 


numerous allusions both in sacred Pg yng history to treasures of reverse would be 


gold, and to vessels and ornaments made of it. There are some pas- 
sages, however, which are obviously fabulous, such as the story related 
by Diodorus, of Semiramis having erected statues of Jupiter, Juno, 
and Rhea, of beaten gold, forty feet in height, and of drinking vessels 
of gold dedicated to Jupiter weighing 1200 talents. But the descrip- 
tions of the sumptuous displays of the precious metals in the palaces 
of ancient kings and princes, even if we sup them free from ex- 
ration, when within reasonable bounds of probability, are apt to 
give an erroneous impression of the riches of ancient when compared 
with modern times ; for all heaped-up treasures and gorgeous vessels 
of gold would amount to a small sum, if aaa with the mass 
which is subdivided in minute quantities in the general consumption 
of articles of commerce and luxury among a large population. Speak- 
ing of the quantity of gold in circulation and in use, even among the 
comparatively small population of Europe in the seventeenth century, 
Mr. Jacob says, “If we suppose Europe at that period to have contained 
100,000,000 inhabitants, and one-tenth of these to have been married 
or widowed females, with each a gold ring of only a pennyweight of 
gold, the value of them would amount to 2,000,000/. sterling. If we 
suppose that one-tenth of the inhabitants had a silver watch, and one- 
hundredth part a gold watch with cases weighing two ounces, the 
whole would amount to near 20,000,000. sterling. SPhe supposition is 
made without any assumption of ifs correctness, and merely to show 
the prodigious extent and consequent consumption of an article when, 
from the decline in its value, it descends to the most numerous classes 
of society.” In another place he remarks :—* ‘The introduction of tea, 
but especially the extension which it gradually received, till it has be- 
come the daily fare of almost the whole community, had an influence 
on the consumption of silver for small spoons. They were scarcely 
known in the previous reign, but multiplied in the reign of Queen 
Anne, and have gone on increasing from time to the present, when 
may be counted by millions, perhaps by hundreds of millions.” 
he chief supply of gold in ancient times was from Asia. Hero- 


dotus s s of people living near the source of the Indus searching 
for gold, and that moe | resembled the Bactrians in that respect. Now 
we know that in modern times gold is found in many parts of Thibet, 


and that the mines there yield annually about 10,000 ounces. The 
amount of the precious metals brought by Alexander the Great from 
the East appears to have been very great. Herodotus speaks of the 
northern regions of Asia producing prodigious quantities of gold, and 
the researches of modern travellers have shown that mines were worked 
by nomadic tribes in Siberia from a very remote period. Strabo speaks 
0 gold mines in Armenia, in the province of Hisperatis near Cambale. 
Nubia and Ethiopia furnished a large share of the gold and silver be- 
fore the Christian era. There were very productive gold mines in 
Thrace, which were worked extensively durin 
Macedon, and are said by Diodorus to have yielded gold yearly to the 
amount of 1000 talents. In the reign of Philip the art of refining had 
arrived at considerable perfection, or the gold found must have been 
very free from alloy, for his coins are of great purity, and they are 
even excelled in that respect by those of his son. The 
Thrace were in operation in the reign of Valens, whe died a. p. 378, 
but they had altogether ceased to be worked in the succeeding century. 
No gold is now known to be found in any of the countries at present 
subject to the Turks. There were productive gold mines in different 
parts of Spain, according to Pliny. The country around Aquileia, and 
the whole district of the Noric Alps, which now forms a part of the 
kingdom of Austria, were formerly rich in gold mines, and became 
suddenly so productive as to lower the price one-third throughout all 


italy and the adjoining countries. The mines of Hungary were not 


worked before the Christian era, but these and others in Austria were 
the chief sources of supply during the middle ages. 
Uses of Gold.—From its softness and flexibility gold would be ve: 


proportion of copper, which has the effect of hardening it. 
hiloso: 
alloy with copper is composed of 11 parts of and 1 
that has been adopted as the standard gold ot Sara 
for if one-twelfth part of lead be added, 


If a quarter of a grain of bismuth be added to an ounce of gr 


is one nineteen hundred and twentieth part, the mixture, 


phical Transactions for 1803. He ascertained that the hardest 


of copper, and 
The effect 
of some other metals in changing the —— of gol — or 
oy is as le as glass. 

that 

in 


uid to the solid state, it contracts considerably in bulk, whereas the 
in order to obtain a sharp impression. The 
one of gold coined at the Mint in London, since the commence. 
ment of the new gold coinage in 1817 to the 31st December, 1829, 
amounted in value to 44,224,490/., and it was coined into 16,120 double 
sovereigns, 40,672,456 sovereigns, and 7,039,588 half-sovereigns. The 
addition of copper imparts a reddish tinge to the gold, and this is ren. 
dered deeper as the quantity of copper is increased. Trinkets ani 
various articles of jewellery and plate are made of gold of very different 
degrees of purity. What is called /ine gold by jewellers is not the pure 
metal, for that would be unsuitable on account of its softness, but an 
alloy of gold, silver, and 


copper, by which a color is obtained near! 
the same as that of pure F 


The gold used by the first-rate London 
jewellers has about two-thirds of its weight of pure gold. The Dutch 
ducat, alloyed with silver only, is of a pale yellow color, and may lk 
bent by the fingers. For gold leaf, the purest metal must be selected 
to make this, a bar weighing about two ounces is forged on an anvil, 
and passed between steal palhics until it forms a long ribband as thin a 
paper. This is cut into 150 pieces, and each of these pieces is han- 
mered on an anvil till it is about an inch square. Several of these 
very thin plates are laid between small sheets of vellum, and placed in 
a parchment case, and then beaten with a very heavy hammer until the 

ld plates are extended to about four inches square. Each of thes 
is cut into four parte, and placed between layers of prepared ox-gut 
and a packet of these is beaten as before until they extend to about 
four inches square. Another similar subdivision and beating take 
‘place, and thus at last the two ounces of gold produce 2400 leaves, and 
‘each grain has been opened out to nearly 31 square inches of suriace 
having a thickness of about one one hundred and fifty thousandth of » 
inch. It is capable, however, of being beaten much thinner. M: 
Jacob estimates the annual consumption of all the _ beaten in th 
United Kingdom at about 17,500 ounces of fine gold. 

The only employment of gold in the arts, otherwise than in its me 
tallic state, is in a preparation which is used for painting on china, 
give a pink or red color. 

Gold above all other metals the qualities of utility ani 
beauty, without any deleterious property. It has been in all tines re. 

as the most perfect and most precious of the metals, and among 

e more civilized nations has been the standard of value for other 
commodities. Its uliar rich hue is well known ; and it is the on) 
metal of a yellow color. In its pure state it is as soft as tin, and is 
— flexible, but it is capable ef receiving a high lustre by polislus 
with a burnisher, although inferior in brilliancy to steel, silver, av! 
mercury. It possesses little elasticity or sonorousness. Its specift 
gravity is 19°30—that is, it is more than nineteen times heavier thu 
water, bulk for bulk. In maileability it exceeds all other metals ; fv 
one grain of it can be beat out into a leaf so thin as not to excev 


the time of Philip of}one two hundred and eighty thousandth part of an inch in thicknes 


and which will cover fifty-six square inches; in this state, notwith 
standing the high specific gravity, it will float in the air like a feather 
But even that is not the extreme limit to which it is capable of being 
extended; for a coating of gold, which is calculated to be only on 


ld mines of|twelfth part of the above thickness, is produced by another process: 


a silver wire be covered with gold, it may be drawn out into wire’ 
still greater fineness, and retain a coating of gold; and one grain‘ 
gold will in this way coat a surface of wire about two miles and thre 
is, it can be drawn into finer wire than any other. 
property when compared with 
whereas iron wire of the same diameter will sustain a weight of 5% 
lbs. without breaki It is not a perfectly opake body like all th 
other metals, for gold leaf transmits a green nent ; as may be co 
veniently observed by laying a leaf between two 

usible than silver, and more so than copper: Mr. Daniel estimates 
is the most perfect of all conductors of heat ; that is to say, if heat ™ 
applied to one end of a rod of gold, it will be transmitted from partic 
to particle, and become sensible at the other extremity of the rod m 
quickly than through any other substance in nature. Thus while % 
gong we | power of a rod of porcelain is represented by a velocity § 
12, of lead by 179, of iron by 374, the velocity of gold is 1000. 60 
may be exposed for ages to air and moisture without undegoing “ 


quarters in length. In ductility it also exceeds all other metals ; tif 

Tn tenacity, 

ever, it is greatly inferior, standing only fifth in order, in respect of thi 

er metals: a wire one-thirteenth (& 

an inch in thickness will not eae a greater weight than 150 lb 
i 


in plates of colorlesy 
unfit for coinage in its pure state, and it is therefore mixed with a small giase, and holding it between the eye and a strong light. 
An elabo- 

rate series of experiments was made by Mr. Hatchett on the alloys of 
id with different metals, an account of which is published in the 


It is levy 
melting point to be at a heat equal to 2016° of Fahrenheit’s scale. '§ 
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LOUISIANA. 


COTTON, TOBACCO, AND SUGAR TRADE. 
From the New-Orleans Price Current. 


SUGAR CROP OF LOUISIANA FoR 1845, 


Mr. P. A. Champomier has just issued his Annual Statement of the 
crop of Louisiana. It is a neat pamphlet of some thirty-seven 
pages, containing the name of every sugar planter in the State, the 
product of each plantation, and much other matter, which renders it a 
work of great value to all interested in the growth and ecusumption of 
this important staple of Louisiana. 
The twenty-seven parishes of Louisiana have, according to this 
pamphlet, the following number of planters, sugar houses, &c. : 


Sens Houses, in operation or , by steam power, 630 
in course of construction, by horse power, 610 - 1,240 


186,65v hhds., 
207,337,000 Ibs. 

I find there will be in full operation in 1847-8, 1240 sugar houses 
owned by 2077 separate proprietors or heads of families; the produce 
this last year from 955 sugar mills is 186,650 hhds, or 207,3'77 hhds. of 
one thousand pounds nett ; and there are 204 sugar mills that will pro- 
duce in 1846-47, and 81 that will produce in 1847-48, but fully expect 
the number will be still further increased, as there ure such large bodies 
of sugar lands on the river and bayous that only require capital to place 
them under culture, and there is no doubt the culture of the cane can 
be extended further West, and I believe the day is not far distant when 
our Red River steam packets will be equally loaded with sugar and 
molasses as well as cotton, as our Bayou Sara packets now are. 

Of the 1240 sugar mills which will be in full operation in 1847-8, 


Crop of Sugar for 1845-6, - 
P qual to - - 


former will rapidly increase, as a good many planters now working by 
horse power have already contracted for their engines, besides the new 
planters, they are generally speaking preparing for steam engines. 

Had my statement been deferred until the last of April, 1 have no 
doubt it would be ascertained that the crop is larger than I make it, as 
Iam sorry to say that some parties interested, who view a large crop in 
a different light to what I do, have endeavored to lead me into error on 
that subject, though I owe my thanks to many who have assisted me 
in obtaining correct information. 


EXPORTS OF NEW ORLEANS. 


Cotton. bales. ‘Tobacco. hhds. 
1836 - 2 490,000 41,000 
1838 - - 138,000 - 35,000 
1839 - - - 579,000 - 30,000 
1840 - 940,000 40,000 
1841 : - - 821,000 - - 64,000 
1842 - - - 749,000 - 68,000 
1843 - - - 1,088,000 - - 89,000 
1844 - - - 895,000 - 81,000 
1845 - - - 984,000 - - 68,000 


banks of the Mississippi, with a depth of a half mile and more. 


1815, - - 32,946 


about 630 will be by steam power, and 610 by horse power, but the! 


In 1718 the site of the town was fixed by the French Governor Bien- 
ville, but in 1785 the total population was only 4,780. In that year it 
was allowed as a depot for American goods by the Spanish King. In 
1803 it is well known that the interests of Louisiana became altogether 
American. The city was incorporated in 1804, and in six years after 
its population was 24,352, an increase of three hundred per cent. With 
the Fauxbourgs and Lafayette, it now extends five miles along the 


‘427 


Gold and siver coin simply constitute the petty cash of the pay, 
and the idea of carrying on the foreign trade cnalesteny with it, wo 

be as absurd as if a merchant were to attempt to carry on his business 
with his petty cash only. 

Tt has toon given in evidence before a Committee of the House of 
Commons, that no less a sum than one thousand millions annually is 
exchanged by 28 only of the principal London bankers, at the Clearing 
Room, and all the gold and silver wanted to effect this enormous ex- 
change is about 20/.a day. Here it is petty cash indeed ! 

As it is with the individual, so it is with the nation, which is simply 
a number of individuals ; and that the coin of the country is merely its 
petty cash will be palpable when we learn from Mr. Jacob (who wrote 
on the precious metals) that the whole amount of coin is only thirty 
millions, to carry on trading transactions that must amount to many 
thousand millions. How many thousand millions it would be impossi- 
ble to say, but a guess may be hazarded. 

We have it in evidence that 28 banks only exchange bills and 
checks representing sales (independent of their transactions over the 
counter and transfers from one account to another, when two parties 
bank at the same house,) to the amount annually of 1,000,000,000/. 
Now, take into account the transactions of these 28 banks over the 
counter; those of 52 other bankers in London; those of the Bank of 
England (for she has a clearing room of her own ;) those of the Stock 
Exchange and Share Market; the operations of all the shopkeepers 
and merchants; the daily expenditure of two millions of individuals 
for food ; and you will not have less in London alone annually than 
a further amount of exchanges of 2,000,000,000/. Take the rest of 
the empire at a _— (and a very rough one it must be, for want 
of data) to have same amount of transactions as the metropolis, 
3,000,000,000/. Total, 6,000,000,000/. 


Tue Crearmrc House or Loxpox.—From the Appendix to the 
Second Report on Banks of Issue, (1841,) we find that during 1839, 
twenty-nine only of the London bankers, cleared aggregate demands 
\to the amount of 954,401,600/.; and that the bank notes employed in 
these transactions amounted to 66,275,600/. The aggregate demands 
varied from two to six millions daily. These facts not only exhibit 
the “vast concerns” of commerce, but they show how essentially com- 
merce is carried on by the barter of goods, and not by cash payments. 
To a far greater extent does the barter of prevail by means of 
bills o exchange, &c., in international , wherein money scarcely 
enters at all. 


Great Western Steam-ship Gompanp. 


The annual report of the business of these two ships shows the fol- 
lowing results. 
Great Western. Great Britain. 


Receipts for the year, Bs ‘ £35,914 £18,889 
Expenditures for the year, including 
repairs, insurance, &c., 23,482 18,010 
Profits, £19,438 £879 
The receipts of the Great Britain from visitors and money 


from Bristol to London, Plymeuth, Ireland and Liverpool, amounted to 
£9,690 17s. 1d. The expenditure on trial trips and voyages, &c., 
amounted to £4,437, leaving a surplus of £5,253 16s. 9d. The 
expenses on two vo to New-York amounted (ineluding insu- 
rance, &c.) to £13,573 12s. 7d., and the receipts to only £9,198 7s. 
The small receipts was to be accounted for from the fact of the first 
voyage being an experimental one, and the second having been, in 
consequence of the accident to the screw, prolonged beyond the adver- 
tised day of sailing. In reference to this ship the directors have re- 
ceived a most satisfactory report from the engineers. 


The amount of cotton i into Great Britain this year, and the 
stocks on hand compared with 1845, are as follows: 
1845. 1846. 
Im Jan Ist to March 13, - 341,864 252,524 Bales. 
Stocks on hand, March 13, 765,460 835,380 “ 


Consumption, January Ist to March 13th, 318,830 286,650 
Of the 252,524 Bales imported this year, there were from the United 
States, 201,479; South America and West Indies, 20,173; Egypt, 
17,113 ; Madras, Surat and Bengal, 13,759. 
The English statements are made up from the first of January each 
year, the American tables commence from the first of September. 


Corcoran & Riggs, Washington City, make collections 
on Washington, Georgetown and Alexandria, and remit prom in Baltimore, 
Philadelphia, New York, or Boston, funds as directed, at a of one quar: 

per cent. 


BANKERS WEEMLY CIRCULAR. = 
| Ss Ss | SPECIE AS A CIRCULATING MEDIUM. 


= 


BANKERS’ WEEKLY CHROULAR. 


SUB-TREASURY BILL. 


The following is a synopsis of the Sub-Treasury bill as it passed the 
House of Representatives.—The vote stood yeas 126 nays 69. 

Section 5. Provides for the appointment of receivers-general, to hold 
their offices for the term of four years, at the city of New-York, at 
Boston, and the city of St. Louis. 

Section 6. Provides that receiving officers of customs and of lands, 
and all postmasters, with certain named exceptions, shall keep the 
money paid in to them, without using it, till the same is ordered to be 
transferred or be paid out. 

Section 9. Provides that all receivers of public money within the 
District of Columbia shall, whenever directed by the Secretary of the 
Treasury, or Post Master General, pay the money received by them 
into the Treasury; and that all receivers of public money elsewhere 
shall pay the money received by them to the receivers-general, at least 
as often as once a week. 

Section 10. Provides for the transfer of the public money upon the 
order of the Secretary of the Treasury. 

Section 15. Makes it the duty of the Secretary of the Treasury, 
with as much promptitude as the convenience of the public business 
and the safety of the public funds will permit, to withdraw the balances 
remaining with the present depositories. 

Section 17. Directs the manner in which the books shall be kept, &c., 
and provides that any loaning of the public money or conversion of it 
to private use, shall be aujudged an embezzlement of such money, 


which is declared to be felony, punishable, on conviction, by imprison-/|C 
ment for not less than six months, nor more than ten years, and a fine 


equal to the amount of money embezzled. 

Section 19. Provides that after the thirtieth day of June, 1846, one- 
third part of all duties, taxes, sales of public lands, debts, and sums of 
money accruing or becoming due to the United States shall be collected 
in the legal currency of the United States; and from and after the 
thirtieth of June, 1847, one other third part shall be collected in such 
currency ; and after the thirtieth of June, 1848, the remaining one- 
third part shall be so collected; and from and after the last mentioned 
day all payments of government dues or of postage shall be in gold and 
silver only. 

Section 20. Directs all payments made by every officer or agent of 
the government, after the last mentioned period, to be in gold and silver 
only. 

Section 21. Forbids any exchange of funds by any of the officers or 
agents of the government other than an exchange for gold and silver ; 
and directs every disbursing officer, when the means for his disburse- 
ments are furnished him in currency legally receivable, to make his 
payments received for the drafts furnished, unless he can, in either case, 
exchange the means in his hands for gold and silver at par. 


Section 23. Makes it the duty of the Secretary of the Treasury to 
issue and publish regulations to enforce the speedy presentation of all 
government drafts, and prescribe the time in which all drafts shall be 
presented for payment; and to guard, as far as may be, against those 
drafts being used or thrown into circulation as a paper currency, or me- 
dium of exchange. 


Section 24. Fixes the salaries of the receivers-general, &c. The 
receiver-general at New-York is to be paid $4,000 per annum; at 
Charleston $2,500, and at St. Louis $2,500, &e. 

During the debate in the House of Representatives upon this Bill, 
Mr. Joseph R. Ingersoll, of Pennsylvania, made the following remarks: 


“ The late Stephen Girard, who was the most extensive private banker 
that this country has known, died with outstanding discounts and cir- 
culating notes, and sums upon his books to the credit of actual daily 
oa amounting toseveral millions, and yet the aggregate of ie 
in his vaults was between sixteen and seventeen thousand dollars. Who 
was unsafe or who was uneasy from any such circumstance? His trea- 
sury,always replenished, always overflowing, was every where. It was 
in rows of tenanted dwelling-houses, in lots of established and improving 
value, in meadows and rich pastures, in coal mines, in stocks, in ships 
and merchandise, in daily recurring expirations of the terms of credit of 
solvent debtors, in his universal command of means founded upon an 


approved knowledge of his sterling resources, punctuality, industry, and 
sagacity. This should be the never-failing of the pune 
not the dungeons of an ill constructed edifice. The 


ORIGIN OF GOLD COINS. 


The first coinage in England was under the Romans at Camulodup. 
um, or Colchester. English coin was of different shapes, as square 
oblong, and round, until the middle ages, when round coin only was 
used. Groats were the largest silver currency until after a.p. 135), 
Coin was made sterling in 1216, before which time rents were mostly 
paid in kind, and money was only found in the coffers of the barons. 


The first gold coins on certain record, Modern milling introduced, ” ap. 1 
42 Henry lL ° A.D. 1257 Halfpence and farthings coined, 1665 

Gold florin first struck, Ed. IL (0 By the government, 23 Char. I. 1673 
den) 1337 Guineas first coined, 25 Char. 16% 
First struck, (4she) e 1344 Double guineas, 
Old Sovereigns first minted, 1494 Five guineas, 16) 
Shillings first coined, (Dr, Kelley) 1503 Half guineas, , 1673 


Crowns and halfcrownsceined. . 1553 Quarter guineas coined, 3 Geo. L, ’ 


Irish shilling struck, ; . 1560 Seven shilling pieces coined, 1m 

Milled shilling of Elizabeth, 1562 pieces, Ha 

First large copper coinage, pu an vereigns, new coinage, 8g 
end to the circulation of pd lead- Half-farthings, 
en pieces, &c., 1620 


Gold coin was introduced in six shilling pieces by Edward III. and 
nobles followed, at six shillings and eight pence, and hence the law. 
yer’s fee ; afterwards there were half and quarter nobles. Edward IV. 
coined angels with a figure of Michael and the dragon, the original of 
George and the dragon. Henry VIII. coined sovereigns and hall. 
sovereigns of the modern value. Guineas were of the same size; but 
being made of superior gold from sovereigns, guineas passed for more. 
English and Irish money were assimilated Jan. 1, 1826. 


MONEYS COINED IN THE FOLLOWING REIGNS, AND THEIR AMOUNTS. 


Elizabeth, . £5,832,000 Anne, £2,691,6% 
James L, 2,600,000 George L. 8,725,000 
Charles L, 10,500,000 George IL, 
Cromwell, 1,000,000 George IIL, and regency,gold, 74,501,588 
Charlies IL, » 7,524,100 George IV. 41,782,315 
James IL, . 3,740,000 William IV. 0,827 

William 10,511,900 Victoria, . * 


This operation was originally performed by the metal being placed 
between two steel dies, struck by a hammer. In 1553, a mill was in- 
vented by Antonie Brucher, and introduced into England, 1562. An 
engine for coining was invented by Balancier in 1617. The great im- 
provements of the art were effected by Boulton and Watt, at Soho 
1788, and subsequently. The art was rendered perfect by the creation 
of the present costly machinery at the Mint, London, commenced in 
1811. 

Homer speaks of brass money as existing 1184 8.c. The invention 

of coin is ascribed to the Lydians, who cherished commerce, and whose 
money was of gold and silver. Both were coined by Phidon, tyrant o! 
Argos, 869 B.c. Money was coined at Rome under Servius Tullius, 
about 578 8.c. The most ancient known coins are Macedonia, of the 
fifth century B.c.; but others are believed to be more ancient. Brass 
money only was in use at Rome previously to 269 B. c. (when Fabius 
Pictor coined silver), a sign that little correspondence was then held 
with the East, where gold and silver were in use long before. Gold 
was coined 206 B.c. Iron money was used in Sparta, and iron and tin 
in Britain. Julius Cesar wads the first who obtained the express per- 
mission of the senate to place his portrait on the coins, and the example 
was soon followed. In thé earlier and more simple days of Rome, the 
likeness of no living personage appeared upon their money ; the heads 
were those of their deitie:, or of those who had received divine honors. 
In the fourth chapter of Genesis, Tubal Cain is mentioned as “an 
instructor of every artificerin brass and iron.” The seven metals are 
mentioned by Moses and Homer. Virgil mentions the melting of 
steel in furnaces. The Vhenicians had extraordinary skill in working 
metals. The various properties of metals, and their application to 
human uses, would form too large a subject for this place ; and refer- 
ring to them severally through the volume, it may here be enough to 
state that the aggregate value of metals raised in the United Kingdom, 
exceeds five millions sterling annually ; but this value is prodigiously 
increased by their manufacture. 
Athelstan first enacted regulations for the government of the mint, 
about a.p. 928. There were several provincial mints under the con- 
trol of that of London. Stowe says, the mint was kept by Italians, the 
English being ignorant of the art of coining,7 Edward I., 1278. The 
operators were formed iato a corporation, by the charter of king Ed- 
ward III., in which condition it still continues, and consists of the 
warden, master, comptroller, assay-master, workers, coiners, &c. The 
first entry of gold brought to the mint for coinage, occurs 18 Edward 
LIL. 1343. Tin was coined by Charles II.,1684; and gun-metal and 
pewter by his successor, James, Il. 


who re this Dill did not design to banish paper circulation, or that 
there should metallic currency. 


be an exclusive resort to 
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TABLE OF GOLD AND SILVER COINS, 
OF ALL NATIONS, MET WITH IN CIRCULATION, THAT HAVE BEEN ISSUED WITHIN ACENTURY; 


Showing their real worth in dollars and cents, also their commercial value in trade. 


DENOMINATION. 


LDL 


DATES. | 


$c.M.: 


DENOMINATION. DATES. REIGN. c.m. 


ineas alves and ). to George I. to rrriT 
to 1785 Do. 

.|1785 to 1813. 
1806 to 1813 Do. 
|1817 to 1829 Do. 
1831 to 1836 William IV........... 
1838 to 
George IV...... eereee 
to 1840) 


quarters in 

Do. ,.. Seven Shillings... 
Sovereigns, , Halves) .. 
Do. in pro->., 
Do. rtion ,, 
... Double Sovereigns....., 1826 
Shilling... {1721 
Token, 5 shillings. of England....... 
‘Token, 6 shillings Irish, ,|1804 Bank of I 
FRANCE. 


.|Double Louis d’or......../1 
i 1786 to 1792 Louis XVI........++.. 
“ Do. 


“ “ 
‘ 


“ 


Do. ... Double Louis d’or....... 
Do. .,.|Napoleon of 20 francs... . 
ble Nap. of 40 francs. 

Twenty Franc, ......+.. 
Crown (half in Pro.).... 
Do. 


XVI. and 


-|Ducat..... 
-.-|Ducat Quadruple. . 
Soverei 


BRUNSWICK. 


cds tte 
338 


DENMARK. 
Gorp...|Christian d’or....... 


Do. ...|Double Frederick d'or... 
Do. ...|Frederick d’or.... ....++ 


‘HESSE. 
Gotp.../Ten Thaler............./1773 tol 
Do. .../Five Thaler.... ........{1771 to 181 


Gorn... 


Half to 1838|Peter I. and Il.....-.. 
Reis (964).........-..,./1810 to 1826\John VI. and Peter I... 


Suven . 
De. 


The first certain record we have of gold being coined in England, is A. D. 
1257, The first regular gold pieces were struck in the reign of Edward III., 
1344. The English florin was struck in 1354; in which year, also, the method 
of assaying gold was established. The standard was altered in 1527. All the 
gold money was called in and recoined, and the first window-tax imposed to de- 
fray the expense and deficiency in the recoinage, 7 William III. 1695. Guineas 
were first coined in 1673; they were reduced ih currency from twenty-two shil- 


=) lings to twenty-one, in 1717. Broad pieces were called in, and recoined into 


guineas, in 1732. The gold coin which was brought into the Mint by procla- 
mation in 1773-’6, amounted to about £15,563,593: the expense of collecting, 
melting, and recoining it, was £754,019. An act for weighing gold coin, passed 
June 14, 1774, The quantity of gold that passed thiough the London Mint, 
since the accession of queen Elizabeth to the English throne, in 1555, to the 
beginning of 1840, is computed at 3,353,561 pounds weight troy. The value of 
gold coined in the reign of George I11., was £74,501,586. The total valne of 
the gold coin issued from the English Mint since 1558, is £154,702 ,382. 


Ritchie's Patent Copning Presses.--These Presses 
the advantage of copying letters, accounts, &c., into a book previously bound 
(if required) ; they may stand upon a table, and need no fixing; and are so 
simple in construction, and efficient in their operation, that they recommend 
hensetoes to the use of public officers, lawyers, merchants, and men of busi- 
These Presses are offered at prices greatly reduced, and are warranted by the 


subscriber in all respects. 
P. A. MESIER, Importer of Stationery, 49 Wall-st. 


William and James Currie, Exchange and Bank Note 
Brokers, 42 Mercnants’ Excnanoe, Street, New Yorx.— 
Notes and Drafts payable at the principal points in the United States and Can- 
ada, collected promptly, and returns made on the most favorable terms. 


P Robert Gj. Maury, Bank Note and Exchange Broker, 
IchMoND, VinGINIA — and Drafts payable at the different points in V 
hia, collected prompuy and remitted for, on the most favorable terms. j27 


> 


99 mes since | 822. 
° $16 60; of Dollars 104@107. 


PPP LLL LD PLDI 


rious in weight and fineness, that they maintain an arbitra 
Doubloons, to command the nominal par, $15 60, should wei 


MEXICO. 
Promiscuous dates, coined at dif- 
ferent mints, value varying from 
$15 44 4to $15 67 9, average... 
Promiscuous dates, coine@ at 4 
different mints, varying in value 
from $00 94 to $1 01 U5, averge. 
Will average short weight. 

1811 to 1818; Various 
Various....| Do. 


‘15 53 4 


Dollars or eight Reals. }1003 


Parts in 
Hammered 


NETHERLANDS. 
Ducat 


Bk 


1770 to 181 
.-/Ten to 1839, William I........... 
..|Five Guilders & Do. os 

Duca to 1795, William, Stadth..... 
. Rix Louis Napoleon. .... 
William I. and V.... 


PORTUGAL. | 


«| Half Joe (in proportion) «|... 


Crown Halves.... 1838....... Maria 


PRUSSIA. 

.|Prederick d’or........... 

.Double do. to 1811 
Do. do 


S83 
ewe 


1752 to 1812 Frederick-William... . 
Do. ITI. 
Do. “ 


Ep? 


1757 to 1762|Elizab. and Catharine 
1766 to 1781 
1722 to 1819) 


1784 to 1 


Double August d’or...... 


Do. * 


a 


SPAIN 
Doubloons and Halves. 1789 to Chasies VI. Americe. 
Pistoles or Quarters, ,,. ./1813 to 1822/ Ferdinand 
Doubloons..... 1751. Ferdinand VI,....... 
1809 to 1820 Do. “ eeeeeere 
to 1770\ Philip and Charles... 
Globe Dollar... to 1771 Do 
-..| Pillared Dallar........../1772 to 1825 Charles-Ferdinand. . . 
-..| to 1833| Various....... 185 
LA PLATA, BOLIVIA, CENTRAL AMERICA, CHILI, COLUMBIA, &c. 

The Patriot, or South American coinage of Doub) and Dollars, is so va- 
value in tra le. 
17 dwt. 8 1-2 g. 
There have been no is- 
he mercantile value of Spanish Doubloons varies from $16 to 

Tn Russia, Platina is used for coin, 


= 


28 


LVER. 
Do. 
Do. 
Do. 


* The ancient Spanish American coin was the best. 


Stephens’s Inks and £luids.—The American public are 
respectfuily informed that the retail prices of Stephens’s Writing Colors have 
been reduced to the following scale ve _ 

- - + + 2 

No.1, or 2 ox. size, - 

No.5, or 8 oz. size, 

No. 4, or 18 0z. size, - 
No 5, or 32 oz. size, _—. : 

These Inks and Fluids are apelty wee in Europe and America; their 
superiority is universally acknowleged ; they comprise the most splendid and 
durable colors and the most indelible compositions that art can produse. They 


consist of :— 

A Blue Fluid, c into an intense black color. 

Patent Unchangeable Blue Fluids, remaining a deep blue color—two sorts are 
prep»red, a light and a dark blue 

A superior Black Ink of the common character, but more fluid. 

A superior Carmine Ked, for contrast writing. 

| ag see Rouge Carmine, for artists and contrast writing, in glass and in por- 
ce. tiles. 

A Carbonaceous Record Ink, which writes black, and being proof 
against any chemical agent, is most valuable in the prevention of frauds. 

A Black Copying Ink, that wil! take two, or even three copies, {— 

A liquid mechanical and Architectural Drawing Ink, superior to Ink. 

Marking Inks for linens. 

Ticketing or Black Bordering Ink, which don’t smut or rub off. 

Select Steel] Pens, Inkstands, &c. 

The public are cautioned against counterfeiters, of which the e are several. 
The dealers are also informed that the wholesale prices have been proportion- 
ately reduced, and that they may rely on getting a su of al] these articles 

ine, from my agents in New York, Boston, Philadel , Baltimore, Wash- 
Charleston, New Orleans and St Louis. 
HENRY STEPHENS, 45 Stamford street, Blackfriars Road, London. 


N.B Mr. WM. W. ROSE, in New York, is General Agent for United States, 
Ste ’ Writing Inks end Fluids—Graining Colors—Steel Pens, &c., which 
are unequalled by any similar articles known in this market—For sale to the 


and the »b 
MESIER, Agent. 49 Wallet 


8 were mostly = REIGN 
the barons. 
ar. 1672 
ar. 16% 
; Saver. 
4 
‘nt, 
Im Do, ...| as 
| 
7 
2) Gor 
Do 
Do 
G 
7: Do 
Do 4 6 
- 7 5) 
ume size; bot 7 Do. 
sed for more. | 
MOUNTS. to 1792/Louis XV1.. 1 
D.. 
tol 2) Do... 
old, 74,501,586 AUSTRIA. 
41,782.36 Gorn, ++ «|1762 to 1838) RUSSIA.t 
being placed Sirver..|Rix Dollar.............,|1753 tol DO. oe -|Rubel, half in Pro.......! 
Do. .../Brabant Coin............|1753 to 1790|Francis II. .........../1 SAXONY. 
d, 1562. An 3 
790 
Frederick VI..........|7 88 2 
1813 to 18 Do, 
Frederick Il........../7 74 
Various. 
| BRAZIL. | 
8 72 


NIW YORK WHOLESALE PRICES. 


WHOLESALE PRICES. 
NEW YORK—Arnrit 21, 1946. 
Ashes. 


Pots, Ist sorf, 1845...pr 100% 357 @ 3 93 
Pearls, Ist sort, 1845......... 418 @4 25 
Beeswax. 
Cuba White. Pt 50 55 
American Yellow. 29 30 
Coal. 
Liverpool Orrel......pr chald. 7 — @ 725 
Neweastle, Fine & Coarse,.... 7 — @ 725 
Pictou and Sidney............ 6 — @ 6 50 
Anthfacite.........pr 2000m.5 50 @6— 
Cocea. 
pr — — 
14 
St. 
Coffee. 
Java, prb— 9 @— 111-2 
BUBYIB. @— 81-2 
St. Domingo..........(cash.)— 61-4@— 71-4 
Copper. 
Sheathing, New.........pt b— 23 — 
Sheathing, 19 @— 191-4 
Pig, Peruvian... 18 1s 
Brawlers’. 24 2 
Cordage. 

Bale Rope. 5 6 
Bolt 12 @— 1212 

Cotton. 

LIVERPOOL CLASSIFICATIONS. 
— @— — 
New-Orleans, ordinary........— 67-8e— 738 
New-Orleans, middling-----+,— 71-2a— 
New-Orleans, fair..... 81-20— 91-4 
New-Orleans, good fair.......— 934@— 101-4 
Alabama.......... — 
Alabama, ordinary.,.........— 67-8@— 73-8 
Alabama, middling...........— 71-2@— 81-4 
Alabama, 91-4 
Alabama, good fair...........— 91-2@— 101-4 
Florida. ...... 7 Om 
— 
Upland, §34@— 71-4 
Upland, middling, ., 13-8e— 73-4 

pland, fully fair to good fair— 81)-20— 9 
Cotten Bagging: 
Gunny Cloth..... 16 
American, Northern.,........— 13 o— — 
American, Kentucky.........— 12 e— 13 
— 
Diaper. 4 
Russia Broad..........prpee.1 60 @ 1 65 
: Domestic Goods. 
Shirtings, Brown, 3-4..pr yard— 51-20— 6 
Shirtings, Brown, 7-8.,..... € 7 
Shirtings, Bleached...........— 7 @— 9 
Shirtings, 8S. 1.do............— 7 @— 10 
Sheetings, Brown, 4-4........ — 7120— 81-2 
Sheetings, Brown, 5-4........— 101-4@— 121.2 
Sheetings, Bleached, 4-4......— 7 @— 12 
Sheetings, Bleached, 5-4......— 12 @— 15 
Calicoes, Blue...............— 7 @— 12 
Calicoes, Fancy..... 6 14 
Brown Drillings, Suff.Co.’s...— — @— 834 
Kentucky Jeans...... 2 @— 40 
40 
Checks, 4-4,...... 12 
Cotton Osnaburgs, S80.No.1..— — @— 9 
Cotton Osnaburgs, So.No.2.,.— — @— | 
Cotton Yam,5@13.....prh— 15 o— 
Yarn, @ 9..,..... 18 2 
Yarn, 20 and upwards..— — e— 22 
1 cent on pr number. 
SattinetWarps, on beams,pr yt—- — o- 4 
Dack. 
Imperial, 24 inch,............ 950 e14— 
Ravens, Light...... OU 
German, Half,......... Om Cll 
erican, Joy’slesi.ll— 
Cotton, Paterson, 1@10...yard— 30 
Featners. 
12 @— 
Foreign, A. 25 
Live. 26 31 
Flax. 
pt b— 9 


Dry Cod 5 ewt. 2 87 
. 
Dry Scale... 1 25 
Pickled bbl. 3— 
Salmon, Pickled........+-+++- 12 50 
Salmon, Pickled.......pr tee. 17 — 
Mackerel, No. 1.......pr bbl. 11 — 
Mackerel. No. 9— 
Mackerel, No. 3, South — 
Shad, Southern... 


Herring, 
Herring, Scaled.....-.pr box-— 47 
Fruit. 
Almonds, Jordan........pt b-— 20 
Almonds, soft 11 
Almonds, 17 
Almonds, hard. ll 
Almonds, Sicily Shelled......-——- 14 
Currants, 9 
Citron, Genoa, 16 
Filbetts. 6 
Figs, Turkey .... — 9 
Figs, Common... 


Oranges, 25 

isins, Sun..... cask, 6 50 
Raisins, «pr box, 2 10 
Lee dew =4 
Walnuts, English 5 1 


Furs and Skins. 
Beaver, Parchment......pr ib. 4 — 
Beaver, 3— 
Beaver, 7 
Beaver, 1 20 
Otter, Northern,prime. .pr skin. 4 — 
Otter, 3 50 


Red Fox, 1 — 
Raccoon, Southern...... oo 15 
Raccoon, Western B 
Raccoon, Detroit.... oo 40 
Mink, Northern..... 40 
Mink, Southern..... 30 
r 
Goat, 47 
Goat, 30 
Goat, Madras, 25 
Goat, Calcutta... 22 
Goat, 65 
Flour and Meal 
Genesee. spr bbl. 37 
Tro ef 5 
Ohio, t 1 
Ohio, He &V eeeer 6 12 
Ohio, via New-('rleans... —5 6 
Pennsylvania.... . —5 38 
Brandywine. & 37 
Georgetown... 512 
Baltimore, Howard Street.... 5 06 
Baltimore City Mills......... 5 06 
Richmond City Mills....esesss 6 12 
Richmond 5 12 
Rye 3 25 
Com Meal, Jersey & Brand... 3 38 
Corn Meal, Brandywine. .hhd. 16 — 
Grain. 
Wheat, Western. ...pr bushel. 118 
Wheat. Southern, new........ 1 10 
Rye, 
Corn, Jersey & North. (meas. 68 
Corn, meas. pose 
Corn, them.......( weight 
Oats, Northern.,..... 44 
Oats, 37 


Jure.... 
American, Water-rotted.. .... 120 
Honey. 
Cuba... DF gal— 50 
Indigo. 
PE Dim £0 


Guatimala 


| 
Li Silsls 


ll 


Qe were 


ES 


1-2, 


Iron. 
Pig, English & Scotch,.prton. 40 42 50 
Pig, American, No. 1......... 37 — 
Pig, American, Common,.....25— @ 30 ~ 
Bar, Norway, N. IF. FV...... 107 50 e110 — 
Bar, Russia, P. S.1........... 102 @105 — 
Bar, Russia, New Sable.......95 — @ 97 50 
Bar, Swedes, ordinary sizes... 909 — @ 92 50 
Bar, American, Rolled,....... 90 — @ 92 50 
Bar, English, Refined........ 909 — @ 92 50 
Bar, English, Common........ 7750 @ 80 — 


Sheet, Russia, Ist quality, prib— 11 1-2ea— 12 
Sheet, English and American, — o— tl4 
Boiler Plate, Ist quality......— 534@— 6 
Boiler Plate, 2d quality.......— 
Hoop, Eng. & Amer......cwt. 
Blooms, Jersey........pr ton, 55 — 


Hops. 
First sort, 1845..........prb— 25 @— 
Lead 


Pit. 100. 359 @ 3 7% 


Leather (Solr), 


18 @— 22 
Hemlock, 13 @— 1418 
Hemlock, Middle............-— 13 @—14 
Hemlock, 12 @— 13 
Hemlock, Dam 10 1118 
Hamlock, Poot do............— 7 818 
Molasses 
N. Orleans & New-Iberia..gall— 30 o— 31 
St. 27 2 
Trinidad and Cuba Muscovado— 26 @— 27 
Matanzas, Cardenas, &c......— 22 @— 23 
Naval Stores: 
Pitch, City...... 1 2 
Pitch, — @1 1214 
Rosin, Common N 7 
Turpentine, Wilmington soft..— — @— 4 
. Wash. & New’n...280m8— 4 
Spirits Turpentine,South..gall— 57 @— 60 
Oils. 
Florence........30 flask box. 375 @4— 
Dive... 12 bottle bskts.& bxs. 275 @ 2 8712 
Olive in casks........pergall— 8 @— 8712 
5 @— 514 
Linseed, Dutch & Eng.,prgall— 75 @—— 
Linséed, American...........— 64 @— 65 
Sperm, Fall and Spring.......— 93 @#— — 
Sperm, 9 @— 96 
Lard Gil, Spring and Winter..— 68 @= 70 
Provisions. 
Beef, Mess......--...perbbl. 750 @ 8 50 
Beef, 095 @ f 
Pork, Mess, Ohio, new........ 1050 @ll — 
Pork, Prime, Ohio, oldandnew 950 @ 9 62 
Lard, 714 
Hams, Pickled é 512e— 6 
Shoulders, Pic 4 414 
Sides, 6 1-20— — 
Beef Hams, in Pickle..pr bbl. 8 75 @ 9 25 
Beef, Smoked..........prb— 6 @— 614 
Butter, Orange County.......— 14 @— 16 
Butter, Western dairy... — 2 eM 
Butter, ordinary........ — 9 
Butter, inferior and se....— 8 o-— 9 
yin casks boxes...— 7 @— 8 


Rags. 


ym, Nos. 3,2,&1..pri. 4 @ 51-4 @ 658 


Sic 41-20— 5 
Bice. 
335 @ 3 87 
Good to 4— 4 50 
SALT. 
Turks Island.........pr bush — 40 a— 45 
Om 
Liverpoo], Ground, in bulk....— — 
Liverpool, Ground....pr sack, 102 @ 1 03 
Lv. crpool, 1 22 30 
Seeas 
Timothy..............pr te 1l— @— 16 
Flax, 9— @ 9 50 
Plax, 10 — @10 50 
Spices. 
Nutmegs, No.1.............. 150 @ 155 
Pepper, 10 3-8a— 10 14 
Pimento, Jamaica..,.,.(cash)— 12 @— 


English 
English 
Spring, 
Spring, 
Americ 


St. Cro 
New-O: 
Cuba 
Porto R 
Havana 
Havana 
Brazil, 
Brazil 

Manilla 
Stuart’s 
Stuart’s 
Stuart’s 
Stuart’s 


Sicily.. 


Americ 


Imperis 
Gunpov 
Hyson. 
Young 


| Brandy 
Brandy 
Brandy 
Brandy 
} Brandy 
Brandy 
Brandy 
| Brandy 
Brandy 
Brandy 
Brandy 
Brandy 
Rum, 
Rum, 
| Rum, 
Rum, N 
|| in 
Gin, He 
| Figs, — in, He 
| Lemons, Gin’ Co 
Ginger. Canton........prcase. 5 62 B 
| Cider B 
Whiske 
Germar 
Milan ( 
= 
| 
Young 
Hiyson 
scucho 
Block, 
Plates, 
Virgini 
Kentuc 
St. Dor 
Cuba. . 
Manufa 
 Manufs 
Manufe 
Manuf 
Ladies 
Gunnies and Cloth. ; Cavend 
Gunny Bags........small size-— 12 2 Cavend 
1 42 @ 1 45 A 
No.1, 
@130 No.2, 
0 — Ban 
@170 — | South 
cal 
o— 53 Smyra 
Mexics 


430 
— @ 4250 
— @37— 
—- 
— 
— @ 97 
— @ 925 
— @ 92 50 
— @ 92 50 
0 « &— 
11 1-2a— 12 
6 tl 
53-4e— 6 
512e— 6 
0 6 
— @57 50 
25 
50 @ 3 75 
434 
5 @— 514 
1S @— 22 
@— 1412 
13 14 
12 13 
10 @— 1112 
1 @— $12 
30 o— 31 
27 @— 2 
26 27 
22 a— 23 
25) 
— @1 1218 
60 2” 
— 4 
4 — 
57 e— 60 
% o4— 
@ 2 87138 
@— 8712 
56 512 
b 
64 65 
35 — 
90 «#92 — 
93 
% 96 
68 70 
50 @ § 50 
25 h 50 
— 
50 @ 9 62 
61.2e— 714 
512e— 6 
4 414 
6120— — 
% @ 9 % 
6 e— 61 
4 16 
122 e—M 
9 e— 11 
8 o— 9 
7 & 
@ 51-4 @ 658 
412e@— 6 
42-4e— 712 
3 87 
— @480 
40 @— 4 
4 
2% o2 50 
= 
02 @ 103 
22 18 
61.2%e— 712 
16 
— @9650 
— @10 50 
16 17 
e— 712 
37 1-2@ 1 40 
@ 1 55 
10 3-Sa— 1014 
12 121-9 
om 


Spirits 
Brandy, Otard, Dupuy, & Co. 


Brandy, Pinet, Castillon’ & Co. 
er Freres 
Brandy, Pellevoisin.......... 
Sandi P. Godard 
Brandy, Henry mx 
Brandy, A. Seignette......... 
Joel Wolfe.......... 


Chatenet. 


brandy, Chatonet, 
Brandy, American. . 
Pure Spirits. . 
Rum, amaica, 4th proof. . 

Rum, St. Croix, 3d proof,..... 


Rum, New-Orleans, Ist proof. ,— 
Rum, New- England, pure..... - 
Gin, Meder’s Swan.......... _ 


Gin, Wolfe’s Swan...........— 
Gin, Wolfe’s Hercules Col’ne, .— 
Gin, Hourglass 
Gin, Bohlen’s Weesp ‘Anchor. — 
Gin, Holland Arms. .........— 
Gin, Buckeye, 2d proof.......— 
Gin, Anchor 

Gin, Country and New-York... — 
Cider Bra y, East and Jer.. 

Cider Brandy, South and W.,.— 
Whiskey, 


Steel. 
GeTMAN. pt bh— 
English Hoop, L 
English Cast. 


2 
2 
2 
2 
Pale & Col, 
1 
2 
1 
I 


pose 
SSS 


8 
te 


ie 


lel | Seessssl ese 
9 


Spring, American,...........— 


Spring, English 

American...... ‘ 

Milan (in bond). Soee 
Sugars. 

St. Croix... 

New-Orleans...... 

Cuba Muscovado... 

Porto Rico.......+ 

Havana, White. 

Havana, Brown. 

Brazil, White. 

Brazil, Brown.. 

Manilla, Brown. 

Stuart’s Loaf. . 

Stuart’s Crushed. — 

Swart’s Ground 

Stuart’s 2d quality Ground.. 


PF ton, 


Tallow. 
American Rendered. ....pr bh — 
Teas. 


Imperial. 


Gunpowder. . 
Hyson. . 


Young Hyson, Macao-made.. 
Hysou Sk 
Souchong, Powchong, &e.. 


Block, Banca... 
Plates, One-third X.. 


Virginia....... 
North Carolina 


Manufactured, No. 1. 


‘ Manufactured, Middling. . 


Manufactured, Common... 
Manufactured, 32 Lumps... 


Cavendish, No. 1. tee 
Cavendish, common to mid. 
Whalebone. 
PI 


American, Saxony ,Fleece, pri 
American, Full Blood Merino. .— 


American, 1-2 & 3-4 Merino.. 


American, Native & 1-4 Merino. — 


shed 
South Amer. Washed & Pick’d.— 


South American, Unwashed 
African......+ 
Smyma,....... 


Young Hyson 
Young Hyson, Canton-made., — 


is 


BR BS 


GOVERNMENT SECURITIES. 


PRICES OF STOCKS. 


New York, April 20th, 1846. 


U. Laan 6 percent... ..1862 110 


do. do. 5 do.........1853 99 1-2 
STaTE SEcURITIES. 


101 
103 
106 
102 


New York 7 per cent, .1848 
dO... 1849 

6 dO. 

51-2 

5 do., 

5 do... 1855 

5 

5 do.. .....+..1860 

Astor Fives. ....—— 

41-2 do... 

Ohio 6 per ct........ 1850 
do. 6 
do. 6 
do. do............- 1356 
Kentucky 6 per ct........1871 
do. B do, 

do. (payable in N. Y.),.—— 

Ii'nois 6 per 
do. 6 

Indiana St’g 5 perct. .25 years 
do. Dol.5 do,...35 years 

Arkansas 6 per ct... 
Michigan 6 per ct........ 
Pennsylvania 5 perct.....——— 


Crry, &c. 


N. Y. City 7 perct.......1847 — 


do. 107 1-2 
111 1-2 114 


do. 
do. do.....1...1850 95 


Offered. 


1-2 


= 


21 


do. Water Loan do.....1858 95 1-2 — 


103 


Bank 


Bank of New York... 
Manhattan Bank............. 
Merchants’ 108 
Mechanics’ Bank............ 115 
Union 115 
Bank of America..,......... 96 
City 106 
North River Bank........... 92 
Tradesmens’ Bank....,...... 120 
Chemical o0............. 150 
Fulton 198 
N: Y. Chemical Manufac Co.. 90 
Del. & Hud. Canal Co. Bank., 140 
Dry Dock 63 
Greenwich Bank........- 62 
Butchers’ & Drovers’ Bank... 108 
Mechanics’ & Traders’ Bank... 105 
95 

Merchants’ Exchange Bank.. 104 
Leather Manufacturers’ do... 104 
Seventh Ward Bank..... 
State Bank of New York..... 85 
Bank of Commerce.......... 91 
do. do. Scerip..... 92 
North Am. Trost & B’king Co. 
Del. & Hud. Canal, Scrip Stock 133 
Mechanics’ Banking Associa — 
American Exchange Bank... 
Long Island Bank........... 
Brooklyn Bank. 
Atlantic Bank, Brooklyn..... 


8 
104 
20 
98 


Trust ComPanies. 


N. Y. Life Ins. & Trust Co... 105 
Farmers’ Loan & Trust Co.... 
Ohio Life Ins. & Trust Co..... 94 


MIscELLANEOUS. 


New York Gas Light Co...... 
Manhattan Gas Light Co. wunee 


88 
Canton 34 
East Boston 13 


92 1-2 


13-4 


23:12 


34 


106 
120 


971-2 98 


117 
117 


81 888181 


= 


ess 


Foreien Institutions. 

United States Bank,.......... 
N.O. 
City Bank of New Orleans. . 
Commercial Bauk, of N. 0. 
Franklin Bank, Cincinnati. . 

La Fayette Bank, 
Illinois State Bank.........,. 
Vicksburg Com. & R. R. Bank. 
Morris Canal & Banking Co.... 

New York and Erie........... 
Utica and Schenectady........ 
Syracuse and Utica............ 
Auburn and Syracuse... ...... 
Auburn and Rochester,,...... 
Brooklyn and Jamaica........ 
New Jersey 
Paterson. . 
Camden and Amboy. 
Boston and Providence........ 
Providence and Stonington, . .. . 
Boston and Worcester, ......,, 
Norwich and Worcester....... 
New Haven and Hartford...... 93 


Ban 


& 
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POREIGN EXCHANGES. 
New York, April 20, 1846. 
Leni -1091-4@109 1.2 
Bremen. . 


Specie shipped to Europe, from this port, from the 
Ist to the 18th April, inclusive 


THE MONEY MARKET. 

Everything is very unsettled in Wall street. Stock 
wee and stock sellers are at a loss to know what 
to do. 

The rates for uncurrent money have advanced con- 
siderably within the last week, and the quotations 
may be set down as follows: Disc't. 
N. York (inte’r), last week 1-2 or 5-8, .now 7-8@1 
1-4 ..now 3-8 
North Carolina. woe 11-2 2 
Ohio and Indiana. 2 - now 31.2 
Tennessee....... 
New Orleans.. 1-2 } 1-2 
Checks in N. Orl. (par) --now 1@11.2 

There is very little doing in foreign bills at our 
quotations. The rates of foreign exchange, which 
may be ordinarily considered as a correct index of 
the balance of trade between this country and Eu- 
rope, are by no means an index at this moment. The 
decline is owing to the (conventional) scarcity of 
money ; not to decline, real or imaginary, in any in- 
aebtedness of this country to Europe. We are, un- 
fortunately for ourselves, becoming more largely in- 
debted to both Great Britain and the continent, in- 
stead of husbanding our wealth and resources within 
ourselves. Our people are pouring large sums into 
the lap of England, its factories and workshops ;— 
our specie is going every week to pay for silks, satins 
and gilded baubles, for which our flour, pork and 
lard wil) not suffice to pay. 

Our Tariff is to undergo a change in 1846, and 
again, perhaps—to suit the fluctuations of party 
spirit—in 1848, and again in 1850, Change, change, 
is the order of the day. 

Bilis on England have advanced at New Orleans 
and Mobile to 9@9 1-4 prem.; and a commensurate 
change bere in the rates on Southern cities. 

A perfectly Jacobin spirit exists on the part™of a 
portion of the public press. Witness the following 
observation from one.of the New York papers of the 
20th inst, :—+‘ A good business can be done by run- 
ning the conntry B nks, but a small run will break 
many of them.”—Our laws provide against disturb. 
ances of the peace, as well as against arson; yet 
here is a perfect firebrand thrown into the commu- 
nity, Such writers deserve universal censure. 
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Contents of No. 27. 

I. Finances of the State of New York: its Publie Debt, Canals, Railroads, Bank 
Debt, Receipts and Expenditures, State of the Treasury, and Bank Policy. 

II. Railroads of America and Europe: Official Returns of the leading Railroads 
of Great Britain; miles in operation, cost of working for six months, year 
Opened, passengers and receipts for one week, annual dividends, and market 
value of stock. 

III, Railroads of New York : their length, cost and receipts. 

IV. Railroads of New England: their length, cost and profits. 

V. New Railroads in Georgia proposed. 

VI. Canals of the whole world: chronological list of sixty of the leading canals 

im Europe, Asia and America, and dates of construction, from 1608 to 1831. 

VII. The new bill for establishing the Warehouse System. i 

VIIL. American Cotton and Englixh Labor: official tables of the cotton im- 
ported into England for ten years, showing the official value, declared value, 
and average price of cotton ; value of cotton manufactured goods exported 
for each year, 1830—18-0, and comparative value of the raw material and 
manufactured article, 

IX. The Cotton, Tobacco and Sugar Trade of Louisiana. 

X. The new Sub-Treasury Bill of the United States. 

XI. Banks of Kentucky: Report of the Committee to the Legislature on the 
condition of the three Banks and Branches, 

XII. Sound Thoughts on Safe Banking, by a distinguished citizen of Mass. 

XIII. Bank Statistics: condition of the Bank of Augusta, Mechanics’ Bank, 
and Georgia Railroad and Banking Company. 

XIV. The new Revenue System, adopted in the State of Ohio, 1846, ~ 

XV. The Corn and Wheat Crop of each of the States. 

XVI. Qrigin of Gold Coins : un account of all the Coins hitherto used, and dates. 
when first made ; and amount of money coined in each of the fourteen reigns 
from Elizabeth to Victoria, 

XVII. Table of Gold and Silver Coins of all nations mct with in circulation, that 
have been issued within a century; shewing their dates, reign when coined, 
and their value. 

XVIII. Great Western Steamship Company: Report of the business of the 
Great Western and Great Britain for the year. 

XIX. Gold and Silver: the fallacy of attempting to use gold and silver as a cir- 
culating medium, or as a medium of exchange in a commercial community. 
XX. Rates of Discount on Uncurrent Funds at New York, corrected weekly, 

by E. W. Clark, Dodge & Co., 60 Wall street, 

XXI. New York Wholesale Price Current, April 21. 

XXII. Bank, Insurance and Miscellaneous Stocks, New York, April 20. 


Brokers, &c. 


Beebe, Ludlow & Co......43 Wall st. Dwight, Jr. (H.).,.......61 Wall st. 
Carpenter & Vermilyea....54 Lake (J.8.) & Co........ 6 Exc’ 
Corning & Co............63 Nevins, Townsend & Co... 66 
Clark,(E.W.) Dodge & Co.60 « Rawdon & Groesbeck. ....44 Wall st. 
Currie (W.& J.).........42 Exch’ge. Thompson (J.)..........64 “ 
Drew, Robinson & Co. ....52 Wall st. 


The Mutual Life Insurance Company of New Dork, 


No.56 Wart Street. 

Organized on the purely mutual principle, and its business is restricted by the 
charter to the insurance of lives and granting annuities and endowments. It 
commenced operations on the first of February, 1843, and its business for three 
years has been as follows : 

Policies issued first year ....... 470 Premiums.......+«.++++$37,293 90 

Do year...... 616 +» 78,90 34 


Losses and Expenses paid or ascertained 65,210 91 


Nett accumulated fund in three years..........$215,571 68 
All of which is invested in Stocks of the State and city of New York; Bonds 
and Mortgages on Real Estate in New York and Brooklyn, and cash on hand. 
At the expiration of every five years, commencing February, 1848, the whole, 
of the profits will be placed pro rata to the credit of the members, and will remain 
an accumulating fund, payable at the decease of the life insured. 
MORRIS ROBINSON, President. 


commenced against the 


Mutual Benefit Life Insurance Company, New Mork 
No. 11 Wart Street—anp No. 295 Broap Street. Com. 
pany is in active and successful opefation, insuring Lives only, on the most ac. 
commodating terms, The ium, if over $50, can be one-fourth in cash, 
and three-fourths in a note at twelve months, with six per cent. interest, renew. 
able, if desired by the party making the insurance. If the premium is less 
than $50 per annnm, it can be paid weekly, monthly, > or half-yearly, 
A man of thirty years of age can insure his life for the benefit of his wife and 
children, for $1000, by paying fifty cents per week ; and so on in proportion for 
r sum, and in the same ratio forany age. A wife can imsure the life 

for the benefit of herself and children, free from any demand of 
his creditors. The profits will be divided among the insured, in available sep 
bearing six per cent interest, on which the Company will advance two-thirds 
cash, or the profits can apply to inerease the sum insured. »A oveditor can in. 
sure the Jite of a debtor, and secure his demand. Parents Can insure the lives 
of children of fourteen years and over, in a sum that, at twenty-one years of 
age, will enable them to engage in trade. Every holder of a policy is a mem. 
ber of this Selt-protective Society, and is not inany way beyond the pre. 
mium engaged to be 


_ ROBERT L, PATTERSON, President, 


C. Mutter, 
(Joseru L. Lorp. Agent. 
James Stewart, M D., Medical Examiner. 


Albion Life Iusurance Companp, London and New Dork. 


InsTITUTED 1805. 
Tats has been in successful operation for FORTY years, and re. 
turns to ALL the EIGHTY per cent., or 
ts, in CASH 


four-fifths of the entire pr in " 
YEARS, AT COMPOUND INTEREST, 
reservation whatever 


EVERY THREE 
Without any deduction or ° 
The rates for short terms of life, will be found particularly low. 
Pamphlets, with Prospectus, Rates, &c., and every information can be had 


JOSEPH FOWLER 
R. 8. BUCHANAN,” ¢27 Wall street. 


Office of the Croton Insurance Company, New 
No. 35 Wart Srpeet -—This Company lost 


the great ———— n July, 1 35,000. ‘Their assets, over and above 
claims against them, eneuad $150. tinue to insure Marine and 
Fire risks at fair rates. 


They con 
JAMES G. STACEY, President, 
JOSEPH B. NONES, Vice President. 
Nicnoxas Assistant Vice President and Secretary. 


Ernst Fire Insurance Company, City of New Dork— 
Orrice No. 60 Watt Street Buriprne) Continue to insure against 


loss or by fire, all desrciptions of Merchandise, Vessels building in port, 
sof Inland Navigation and ‘Transporta tiem, Gu the 
vorable terms. 


ELIAS G. DRAKE, President, 
Lespevs Cuarman, Secretary. 


_ Pelican Mutual Insurance Company of New Dork— 
No. 65 Wau. Street—With an ample subscription to secure the payment of its 
losses, continues lo insure, on the most favorable terms, against Marine, Fire, 
and Inland Navigation . All losses liberally and romptly adjusted. 
SIMEON ALDWIN ident 
JUSTUS HARRISON, Vice President. 


W. W. Secretary. 


fire Proof Salamander GSafes—Wilder's Patent.— 


Ir is a well-known fact, that no Safe, previous to the great fire of December, 
1835, had been invented, capable of resisting the heat usually produced in the 
burning of a single storehouse ; but since which, however, the great and valua- 
ble discovery of the Salamander Safe was made, and has been patented by 
pees the right to manufacture and scll in this State purchased by the 
subscriber. 
The recent triumphant results in the burning of the Tribune Buildings, and in 
the great oonflagration of July, 1845, in this city, and others equally satisfac- 
ory: has induced others to make and offer for sale an article called Improved 
jamander Safes, in violation of the patent law, and for which suits have been 
and agents. Purchasers are also liable, 


(See Phillips on Patents.) 

8. C. HERRING, 139 Water street. 
N.B. Gaylor’s, Delano’s, Scott’s, and other second-hand Chests for sale, at 
one-third the original cost. 

A few Salamander Safes, made in imitation of the genuine, can be seen and 
compared with the real article, and will be sold low. 


Rich's (Patent) Salamander Safes. — One of Ricn’s 
Salamander Safes, of the $140 size, which I purchased the 2d of June, 1845, of 
A. 8. Marvin, of 138 1-2 Water street (agent for the manufacturer), was e 

to the most intense beat ss the late dreadful conflagration. -The store 
which I , No. 26 Broad street, was entirely consumed ; the Safe fell 
from the second story, about fifteen feet, into the cellar, and remai: ed there 
fourteen hours ; and when found, I am told, and from its appearance afterwards 
should judge, that it had been heated toa red heat. On opening it, the books 
and papers were found not to have been touched by fire. I deem this ordeal 
sufficient to confirm fully the as that Rich’s Safe has already obtained 


for preserving its contents at 
For sale by 
Benjamin Homans, Anctioneer and Commission Mer- 


cHant, between 10th and 11th streets, fi Pennsylvania Avenue, Wash- 
ington, D. C—Particular attention to the sale of description of 


_. Broopsoop. 
A: 8. MARVIN, 138 1-2 Water street, 


Hannay, Cashier. 


AMERICAN ANUFACTURES. . 
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